UHdopmayusa o huHaHcoB8bIX UHCMPYMeHMax

NHbOopMaLMOHHBIN OKYMEHT 06 0ObIKHOBEHHOM aKLMKN POCCUIMCKOro aKLMOHEepPHOro obuiectsa

WNHopMannoOHHbIH JOKYMEHT
OObIKHOBEHHAsI AKIMS POCCHICKOr0 aKIIMOHEPHOT0 001IeCTBA
[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmanus mnpuBefeHa s TOHUMAHHUA CYIIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
OOBIKHOBEHHBIX aKIMil pOCCUMCKHUX aKIIMOHEPHBIX OOIIECTB.

IT0 He BKJIAJX

Bb1 MOKkeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCY1apCTBOM

B ciyuae norepb KoMneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH
OcHOBHbBIE XapaKTePUCTHKH 00bIKHOBEHHOM AKIUH:
OOBIKHOBEHHAS aKILIKs — ATO IIEHHAs OyMara, 3aKpeIuisIonas mpasa ee Biaiesblla (aKInoHepa) Ha
HOJTyYEHHE YacTH MPUOBLIH aKIIMOHEPHOTO O0IIeCTBa (IMBHUICH/IOB), HAa yJacTHE B YIPABICHUH
aKIMOHEPHBIM OOIIECTBOM M Ha YacThb HMMYIIECTBA, OCTAIOLIETrocs IOCIE €ro JIMKBHJIAIMH.
Kaxxnast 0ObIKHOBEHHAsl aklMsl OJHOTO aKIMOHEPHOTO OOIECTBA MPEJOCTaBISET OJMHAKOBBIN
00BeM mpas.
AKIIHMS UMEeT HOMUHAJIBHYIO CTOMMOCTb, KOTOpast JIJIs BIaJIebla aKIIUd He UMEeT KaKkoro-iuoo
3HAUEHUS U HE OTPAXkKAeT €€ PhIHOYHYIO CTOMMOCTb.
IIpaBo Ha moJiyyeHHe 4acTH NPUOBLIN AKIMOHEPHOro o0mecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE 0053aHO BhIIJIAYMBATh AUBUACH/bI. Pelienue o BeIIaTe AUBUACHIOB U UX pa3Mepe
MPUHUMAETCS 001IUM coOpaHreM aKIMOHEPOB. B ciiyyae BIMIaThl TUBUICH/I0B YCTAHABINBACTCS
JaTa, Ha KOTOPYIO OINpPEAEIAIOTCS JIMIA, UMEIOIIME IPAaBO Ha IOJy4eHHE AUBMAEHIOB. Jliid
MOJTy4eHHUsl TUBUICHIOB BaMm HE0OX0AMMO OBITH BIAJETBIEM aKIMW HA YCTAHOBJICHHYIO JATYy.
[TockonbKy pacueTsl IO CEIKaM € aKIUSMU Ha Oupike MPOU3BOAATCA Ha BTOPOM pabouunii 1eHb
MOCJIE COBEPILIEHUSI CHETKH, NI TMOIMy4deHHs] OOBSBIECHHBIX IUBHUIEHIOB Bam Heobxonnmo
nproOpecT akIMIo 3a JBa JHs 10 YCTAaHOBJICHHOM JaThI.
YuyacTne B yHNpPaBJICHHH AKIHOHEPHBIM OOLIECTBOM OCYUIECTBIISIETCS IOCPEACTBOM
TOJIOCOBAHUS Ha OOMIMX coOpaHusX aknmuoHepoB. OmHa OOBIKHOBEHHAS! aKIUsI Ta€T OJIMH TOJIOC
(32 MCKJIIOUEHUEM CIIydaeB U30paHUs KOJIJIETHATIbHBIX OPraHOB YIpPaBJIEHUS OOIIECTBOM, KOTJa
OJlHAa aKIus JAaeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJUIETHAJIbHOTO

oprasa).




Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAILACT CBOIO ICATEIIbHOCTh, UMYIIIECTBO 00IIeCTBA
pacnpezensercss Mexay KpeAuTopaMmu (Kak IMpaBUIIO, IMMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPEACTB KpeauTopaMm), a B OCTaBIIecs dYacTW - Cpeau  BIAJeIblLEB
MPUBWICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIWii. BBITUIaThI BlagenbliaM OOBIKHOBCHHBIX AKIIUN
IIPOU3BOJIATCS B IOCJIEIHIOI OYEPEb.

OCHOBHbIE PUCKH:

PbiHoYHBIN pHCK (PUCK HEraTMBHOIO W3MeHEHHMsl CTOMMOCTH akuuu). CTOMMOCTH
npuHAUIeKaned Bam 0OBIKHOBEHHOM aKIIMM MOXKET KaK PacTH, TaK M CHUKATHCS, U €€ POCT B
IIPOLIJIOM HE O3HaydaeT ee pocta B OynymieM. CylecTByeT pucK Toro, 4ro Bel nonecere yObITKH
B PE3yJIbTaTe CHUXKEHHUS LIEHBI aKIIMKU. TaKkKe B OTAENbHBIX CIIydasiX phIHOYHAS CTOMMOCTb aKIUU
MOKET YIacTh O «HYJIsD», TOraa Bel MokeTe MOTEPSITh BCE BIOKEHHBIE CPEJICTBA.

Puck mukBuaHocTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTh MPOJATh aKIKIO B JTI0O00I MOMEHT 0€3
CYIIECTBEHHOTO CHIIKEHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOca W MPEJIOKEHUS Ha PHIHKE.
Haubonee MMKBUIHBIMU SBISIFOTCS aKIMK, OOpAIaIOIUEcs] Ha OPTraHU30BAHHOM PBIHKE, aKIIUH,
He oOpamraronyecs Ha OPraHu30BaHHOM PhIHKE — MEHee JTMKBU/IHBI, OJIHAKO B JIIOOOM ciyyae Brl
MOKETE CTOJIKHYThCSI B ONPEIECIICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPO/IaTh CBOM aKIIMH WJIH C
TeM, 4yTo Bam mpunpercs npoaaTth UX ¢ CyIIECTBEHHBIMH YOBITKAMU M3-32 CHUIKEHHUS CIpoca Ha
HUX WIH Kakux-Tu0o OrpaHWyYeHHil Ha ux oOpameHue. [lpeamockuikamMu AN CHIKEHUS
JUKBUTHOCTA OOBIKHOBEHHBIX aKIM MOTYT SIBIATHCA: HMCKIIOUEHHE aKIMid 3 (HOHIOBBIX
WHJIEKCOB, HETaTUBHBIE KOPIIOPATUBHBIEC COOBITHUS U APYTHE OOCTOSITEIHCTBRA.

Puck HemosyyeHusi 10X0/10B (IUBUAEHI0B) MO0 00bIKHOBEHHBIM akuusaM. OOiiee codpaHue
aKIIMOHEPOB MOXKET HE MPUHSATH PEIICHUE O BHITUIATE TUBHUICHIOB JaXKe B CIIy4ae PEKOMEHIalluu
COBETa JAUPEKTOPOB UX BBIIIATUTD, KaK MIPU HAIMYUU, TAK U OTCYTCTBUH JOCTATOYHOM ISl 3TOTO
IpUOBUIH.

Puck 6aHkpoTcTBa aKIMOHEPHOro 001ecTBA. B cirydyae 6aHKpOTCTBA aKI[MOHEPHOTO O0IIECTBA
pa3Mep ero MMyIIecTBa HEJOCTAaTOuYeH Ui pacdeToB cOo BceMu kpenutopamu. [loramenue
3a/10JDKEHHOCTH IIPOMCXOJIUT COTJIACHO 3aKOHOAATENIbHO YCTAaHOBJICHHOM OYepeTHOCTH. BhimaTel
OCTaBIIIETOCS MMYIIECTBA BiaJeibllaM OOBIKHOBEHHBIX aKIUW TMPOU3BOMATCS B IOCIETHIOIO
odepesb M, Kak MPaBUIIO, IMYIIECTBAa O0IIECTBA HEAOCTATOYHO ISl TAKWX BBITUIAT. B pe3ynbrare
BrI MOkeTe moTepsiTh BCE CBOU BIIOKCHHSI B OOBIKHOBEHHBIE aKITUU OOIIECTBA.

Komuccun

[Mpu cpenkax ¢ OOBIKHOBEHHBIMH AaKIUSIMHU B3UMAaeTCsi KOMHUCCHS Opokepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHUM OWUPXM U KIMPUHTOBOW OpraHU3aly 3a

COBEpIICHHE CIEJIKH, KOMHUCCHS JEMO3UTAapusi 3a ydeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha
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akuuio. Pazmepsl Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, ENO3UTaApHs, KIMPUHTOBOM
OpraHu3aIly U OUPIKU.

7Kano0bl u npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aiuio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




WnpopmanimoHHbII JOKYMEHT O MPUBUIIETUPOBAHHON aKIIMU POCCUHCKOTO aKIMOHEPHOTO

oOmrecTBa

NudopmaninoHHbIi TOKYMEHT
IIpuBHJIErupoBaHHAs AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA
[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmanusa mnpuBeAeHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHCKOB
MPUBWICTUPOBAHHBIX aKI[UI POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

IT0 He BKJIAJX

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B cayyae morepb KOMIIeHCAUMii He IPeIYCMOTPEHO

Jloxox He rapaHTHPOBaH
OCHOBHBbIE XapPaAKTEPUCTUKU MPUBUJIETHPOBAHHON AKINH
[TpuBwiIerupoBaHHas akIusi — 3TO IICHHAs OyMara, 3aKpeIuIsdionias IpaBa €€ BiaJeiblia
(akIioHepa) Ha MOJTyYeHHUE YaCTH MPUOBLTH aKIIHOHEPHOT0 00IIeCTBa (TMBH/ICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
TUKBUAAIMU. B oTin4Yne OoT OOBIKHOBEHHBIX aKIUN MPUBUJIIETMPOBAHHBIE AKIIMH MOTYT OBITh
Pa3HBIX THIIOB JIaykK€ Yy OJHOTO aKI[MOHEpHOro olmiecTBa. Kak mpaBuiio, y MpuBUIETHPOBAHHBIX
aKIUKA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMHU TPU TOIyUYEHUU
JUBHIEHI0B. OHO 3aKJIIOYaeTcsi B TOM, YTO O TE€X MOp, MOKA BIaAENblibl IPUBUIETUPOBAHHBIX
aKIIMi He TToJTyYaT ONPe/ICIICHHBIC B yCTaBE JUBU/ICHIbI, BIIAI€TbIIbI OOBIKHOBEHHBIX aKITUH TAKKe
HE MOTYT TOJYYUTh AUBUACHABL. Takke MPEUMYIIECTBOM BJIAJIEIBIIEB MPUBHICTUPOBAHHBIX
Ak MOXET OBITh MPABO Ha TOJYYEHHE OIpPENeICHHONW B yCTaBe CYMMBI NIPH JUKBHIAIIUU
AKIMOHEPHOTO OOIIECTBA, 0 MOJYYCHUS KOTOPOI HMYIIIECTBO HE MOXKET PaCIPEACTsAThCS Cpen
BIIAJICNIBIICB OOBIKHOBEHHBIX aKITHM.
Kaxxnas mpuBMiierupoBaHHas akIys OJHOTO THIIA UMEET OJMHAKOBBI 00bEM IpaB.
AKIIHS UMEeT HOMUHAJIBHYI0 CTOMMOCTbD, KOTOpast JIJIs BIaJeblla aKIIUd He UMEET KaKoro-JInoo
3HAUYECHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOUMOCTb.
IIpaBo Ha moJiyyeHHe 4acTH NMPUOBLINM AKIMOHEPHOro o01IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O00S3aHO BBIIUIAYMBATH JAUBUIACHABI )K€ MO TPUBHICTHPOBAHHBIM aAKITHSM.
Pemienue o BeITUIaTe TUBUCHAOB U UX pa3Mepe MPUHUMACTCS OOIIUM COOpaHreM aKIMoHepoB. B

CJIydac BbIIIJIaTbl AWBUIACHIAOB YCTAHABJIMBACTCA JaTa, HAa KOTOPYIO ONPCACIANOTCA Jinla,




HMCIOIIUC MPaBO HA MOJIYYCHUC JUBUICHIOOB. I[JIH MOJIy4YCHHUA OUBUJACHIOB Bam H€06XO[[I/IMO
OBITH BJIaACIIBICM aKIUH HAa YCTAHOBJICHHYIO JaTy. HOCKOJIBKy PaCUYCThI IO CACTIKAaM € aKIIUAMU
Ha OupKke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCIE COBEPIICHUS CACIKH, IS MOTyYEHHS
00BsBICHHBIX NUBUJIEHAOB Bam He0O6x01MMo MpruoOpecTH akIuIo 3a JBa JHA 10 YCTAaHOBICHHOU
JAaThI.

YuacTue B ynpaBjieHHH AKIMOHEPHBIM o0IIecTBOM. Kak mpaBwio, MpHBHICTHPOBAHHBIC
aKLUM HE MPEJIOCTAaBISIOT MpaBa rojoca. MckitoueHreM sBIsSETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAALMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYECHHs IpaB
BIIAJICNIbIICB TMPUBHIIETUPOBAHHBIX akiuil). Kpome Toro, B ciydae, eciu oOuiee coOpaHue
AKIMMOHCPOB HE MMPUHUMACT PCIICHHA O BBIIIJIATC OAWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENeH B yCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPaHMSIX aKIIHOHEPOB HApaBHE
C aKOMOHECpaMu — BJIaACIbLIaMH O6I>IKHOB€HHI>IX aKHHﬁ, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIUu OJHUM
rojIocoM, J0 TEX IOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMUIATUT OMPEACICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeneieHMH UMYILIECTBA, OCTAIOLIErOCs NPH JUKBUAALUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBUAaMK 00IIECTBO MPEKPAIIAET CBOIO IESITEILHOCTh, MYIIIECTBO OOIIECTBA
pacripeienigieTcst MeXay Kpenutopamu (Kak mpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aTeM CPEAU BIAJENbIIEB MPUBUICTUPOBAHHBIX aKIUH, TO
KOTOPBIM OIpe/eieH pa3Mep JTUKBHIAIMOHHON CTOMMOCTH. Ecnmu pa3mep ITHUKBUAALMOHHON
CTOUMOCTH IO IMPUBUIICTUPOBAHHBIM aKIUAM HE ONPEACITICH, BJIAACIIbUBI NPHUBUICTUPOBAHHBIX
aKIUH YJaCTBYIOT B paclpeelieHUH HMYIIECTBA B TIOCIICIHIOI0 OYepe/lb HApaBHE C BIIaICIbIIaMU
OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIC PHCKH:

PpiHOYHBINE pHCK (PUCK HEraTUBHOI0 H3MEHEHHsl CTOMMOCTH AaKIHMH) - CTOMMOCTh
IpUHaUIe)Kaneld BaM npuBuiIernpoBaHHOM aKIIMU MOKET KaK PAaCTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIIOM HE O3HaJaeT ee pocta B OyaymieM. CyIiecTByeT pUCK TOTo, 4To Bl moHeceTe yOBITKH
B pe3yJbTaTe CHUKCHHUS LIEHBI aKIK. TakKe B OTACIBHBIX CIIy4asX PhIHOYHAS CTOMMOCTh aKIIUU
MOJKET YIacTh J0 «HYJsD», TOrAa Bel MOXeTe MOTepATh Bce BIOKEHHBIC CPEICTRA.

Puck nukBuaHocTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MIPOJATh aKIIMIO B JTIO0O0 MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHT OT CIPOCa W TIPEUIOKCHHS Ha PHIHKE.
Haubonee TMKBUIHBIMH SIBISIOTCS aKI[UU, OOpaIIalOIIMecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpamiaronrecs Ha OPraHU30BaHHOM PHIHKE — MEHEe JTUKBH/IHBI, OJTHAKO B JIIOOOM ciy4ae Brl
MOJKETE€ CTOJKHYThCS B OINpEIEICHHBI MOMEHT C HEBO3MOKHOCTHIO MTPOJATh CBOM aKIUU WJIH C

TeM, yTo Bam mpuzaercs npojaTh UX € CyHIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHUS CIpoca Ha
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HUX WIH Kakux-IHOO OrpaHWyYeHWil Ha ux oOpameHue. [lpeamockuikamMu AJisi CHIDKEHUS
JUKBHUIHOCTU MPUBUICTUPOBAHHBIX AKIIMA MOTYT SIBISITHCS: MCKIIOYCHHE aKIMi M3 (DOHIOBBIX
WHJIEKCOB, HETaTUBHBIEC KOPIIOPATUBHBIC COOBITUS U APYTHE OOCTOSITEIHCTRA.

Puck HemosiydeHHsi /10X0/0B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusiMm. OOiiee
coOpaHue aKIMOHEPOB MOXET HE MPUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JakKe B Clyyae
PEKOMEHJIAllMA COBETa JAUPEKTOPOB WX BBIUIATUTH, KAaK MPU HAJTUYUHM, TaK U OTCYTCTBUU
JIOCTATOYHOM JIJIS1 3TOTO MPUOBLIH, TaKe TI0 TPUBUJICTHPOBAHHBIM aKIIHsM, Pa3Mep JTUBHICH A TI0
KOTOPBIM OTIPEJICTICH B YCTaBeE.

Puck 0aHKpPOTCTBA aKIHOHEPHOro o0mIecTBa. B ciydae GaHKpoTCTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYECH ISl paCYETOB CO BCEMHU Kpenuropamu. [lorameHue 3a105KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJAATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BhIMiaTel ocTaBiierocs
UMYIIECTBA TMPOU3BOIATCS BIIAJENIbllaM MPUBUICTHPOBAHHBIX aKIWH, MO KOTOPHIM B YCTaBe
OmpeJieNieH pa3Mep JUKBUIAIMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IMOCIEIHIOI0
odepesib — 10 MPUBWICTUPOBAHHBIM AKIIUSM, [0 KOTOPBIM pa3Mep JTUKBUAAITMOHHOW CTOUMOCTHU
HE ONpeJIeNieH, U 0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiydae 0aHKpOTCTBA UMYILIECTBA
o0IecTBa HEIOCTATOYHO IS BBIIUIAT KAaK 1O IMPUBHUJIETHPOBAHHBIM aKIMSIM, IO KOTOPBIM
OTpeieNieH pa3Mep JTUKBUAAIIMOHHOW CTOMMOCTH, TaK W MO MPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJIAIIMOHHON CTOMMOCTH He ormpefeneH. B pesynabrate Bpl Moxerte
MOTEPSTH BCE CBOU BJIOXKEHUS B IPUBUIICTUPOBAHHBIE aKI[UU OOIIECTBA.

Komuccnn

[Ipu cnenkax ¢ MPUBUIIETUPOBAHHBIMHU AKIMSMU B3UMAETCSl KOMUCCHs OpOKEpa 3a UCIIOJTHEHUE
MOpYy4YEHUM, a TakKe MOTYT B3MMAThCS KOMUCCHU OWPXKH M KIUPUHTOBOM OpraHU3aIMH 3a
COBEPIICHUE CIIETTKU, KOMHUCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuto. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AETMO3UTapusi, KIUPUHTOBON
OpTaHHU3aIHN U OUPKU.

7Kaj100b1 M npea10KeHUus

Kanobsr u mpemoxkeHus: Ber Mmokere HampaBuTh OpoKepy, ¢ KOTOpbIM BBl coTpyaHuyaete, B
CaMOpPETYJIHPYEMYI0 OpraHu3alvio B cepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoil 6poxkep, unu B bank Poccun.




WupopmanioHHbII TOKYMEHT 0 (PhIOYEPCHOM JJOTOBOPE (KOHTPAKTE)

NudopManinoHHbIi TOKYMEHT
DpYePCHBbII J0roBop (KOHTPAKT)
[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
(bBIOUEPCHOTO KOHTPAKTA.

9T0 He BKJIAX

Bb1 MokeTe He TOJIBKO MOTEPATH BCE, YTO BJIOKHJIN, HO M OCTATHCH A0JIKHbI

CpeacrTBa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apPCTBOM

B ciiyyae motepb KoMIeHcaUMii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH
OcCHOBHBIE XapPaKTEePUCTUKHU (PbIOYEPCHOT0 KOHTPAKTA!
@DpIOYEPCHBIN KOHTPAKT — 3TO 3aKIK0YAEMbli HA OPraHU30BaHHOM PBIHKE JOTOBOpP O Iepefade B
OyIyIeM Kakoro-J1moo 0a30BOro akTHBA (MIOCTABOYHBINA (DHIOUYEPCHBIN KOHTPAKT) WIIH O BBIILIATE
Pa3HHUIBI MEXKTY [IEHOW 3aKJIFOYCHHUS U IIEHOU MCIIOTHEHHS (PhIOYEPCHOTO T0roBOpa (KOHTPAKTA),
KOTOpasi 3aBHCUT OT IICHbI (3HAUCHHs) 0a30BOr0 akTHBa (pPacUeTHbBIH (PHIOYCPCHBIH KOHTPAKT).
ba3oBbIM aKTMBOM MOTYT BBICTYNaTh LIEHBI aKIUW, OOJHUTalNii, TOBApPOB, 3HAUYCHUS WH]IEKCOB,
BAJIIOTHBIX KYPCOB, MPOIIEHTHBIX CTaBOK. OJHOBPEMEHHO Ha OPTraHU30BaHHBIX TOPTaX MOTYT
o0paIaTeCcsi HeCKOIbKO (PBIOYEPCHBIX KOHTPAKTOB HA OJMH 0a30BbIN aKTUB C Pa3HBIMH CPOKAMU
WCIIOJIHEHHSI.
VYcnoBust (pprOYEPCHOTO KOHTPAKTA YKa3aHbI B CIICU(UKAIINKN, KOTOpasi pa3MeIaeTcsl Ha caiTe
OupxKu.
Pacuetnas nieHa Qppro4epcHOro KOHTPAKTa OMpPEIENsIeTCs HECKOJIbKO pa3 B JCHb MO pe3yabTaTaM
OMPIKEBBIX TOPTOB 0A30BBIM aKTHBOM BO BpeMs KIIMPUHTOBOW ceccuu. B pesynbTaTte KIMpHUHTA
TaK)Ke OMPEJIEISETCS] BApUAIIMOHHASI Map)ka — 3TO CyMMa JEHEKHBIX CPEJICTB, KOTOPYIO OJ[HA U3
CTOpOH (TMOKYTAaTelb WM MpojaBel]) (prIoUepCHOr0 KOHTpaKTa O0s3aHa yIIa4MBaTh JAPYTOU
CTOPOHE KaXIbl J€Hb B 3aBUCHUMOCTU OT COOTHOILIEHHUS LIEHBbI 3aKJIOUECHUS] KOHTPAKTa U €ro
pacueTHoil 1eHbl. DopMmyna pacdyera BapUAllMOHHONW MapKH YKa3bIBaeTCs B crelU(DUKAINH
¢dprouepcHOTO KOHTpakTa. Jloxon mo (prOYepCHOMY KOHTPAKTy BO3HHKAET, €CIH CyMMma
MOJIYYEHHOW BapUAIMOHHOW MapkKH TMPEBBIIAET CyMMY YIUIAY€HHOHM, a YOBITOK — €CIIh CyMMa

MIOJIyYEHHOU BapUALMOHHON Map>KU MEHbIIIE CYMMBI YILUIAYEHHOM.




MaxkcumanbHBI CPOK BNaJIeHUS (PBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTPaHUYEH CPOKOM
neiictBus KoHTpakTa. CyHIeCTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHUYECKU
IPOJIOHTUPYETCS.

OCHOBHbIE PUCKH:

PbIHOYHBIN PHUCK (PUCK HEraTHBHOIO M3MEHEHHMSI CTOMMOCTH ()bIOYEepPCHOr0 KOHTPAKTA).
PacuerHast cToumMocTh (hBIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAUEHUs) 0a30BOr0 aKTHBA,
a 3Ha4YUT OT PHIHOYHOI'O pUCKa 0a30BOr0 aKTHMBA, OHA MOXET KaK pacTu, TaK U CHUXKATbCA, U €€
POCT B IPOILJIOM HE 03HaYaeT ee pocta B OyaymieM. CyliecTByeT pyCK TOT0, UTO 110 (bIOYEPCHOMY
JOroBOpy (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCIE MOXKETE MOTEPATh BCE BIOKECHHBIC
CPEJICTBA U OCTAaThCsI IOJIKHBI OpOKeEpY.

Puck qukBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBUIHOCTH ()bIOYEPCHOTO KOHTPAKTA B JHOOOM
MOMEHT BpeMeHM. JIMKBUIHOCTb 3aBUCHUT OT CIpoca M MpeNIoXKeHHUs Ha pblHKe. Puck
JMKBUJAHOCTU TPOSBISIETCS B CHU)KEHHUH BO3MOXKHOCTH COBEPIIMTH CAEIKY C (BIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh IMO3ULIMIO 10 HEOOXOIMMOM 1IeHE U3-3a CHI)KEHHUS CIIpoca Ha
HETO0.

Puck wucnonb3oBanusi ¢puHaHCOBOro mieda. /[ Toro, ytoObl OTKPBITH MO3ULUIO IO
(bprouepcHOMY KOHTpakTy, BaM Heo0X0IMMO HUMETh TOJBKO YacTb CTOMMOCTH KOHTpakKTa
(rapanTuiiHoe oOecrieueHue), a He BCIo cyMMy LenukoM. [1pu atom Bo3HUKaeT «3¢ddexT mieday,
KOTOPBII yBETMUMBACT KaK MOTEHLUUAIBHBIA JTOXOJ, TaK U BO3MOKHBIE YObITKH. KnnpuHronas
opraHuzansi U OpOKepbl OJDKHBI YIpPaBIATh PUCKAMU M B HEKOTOPBIX CIIydasX BBUIY
HEOJarONpUATHBIX PBIHOYHBIX KOJIeOaHMM MOryT MOTpedOBaTh BHECTU JOMOJHUTEIbHBIE
JIEHEeKHbIE CPEJICTBA JJIs YIUIaThl BAPHALIMOHHOW Map kU U clieiaTh 3TO B KOPOTKOe BpeMs. O0muii
yOBITOK, KOTOpbIH BBl MOKeTe MOHECTH B pe3yjbTaTe HEraTUBHOTO W3MEHEHUS pacueTHOU
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTENIBHO MPEBBICUTH CyMMY CPEICTB, UCIOJIb30BAaHHBIX IPU
€ro NpHOOpETeHUN.

Puck u3mMeHeHus1 pazMepa rapaHTHIIHOIO ob0ecrneyeHusi. B mepuon yaepxaHus MO3WLIHAMA 11O
(bbpIoUEepCHOMY KOHTPAaKTy MOXET IMPOM3O0MTHU IepecueT TapaHTHIHOro obecriedeHusi, ¥ OHO
MOXET 3HAYUTEIbHO YBEIMYHMTHCSA, UYTO 3acTaBUT Bamero Opokepa mnoTpeOOBaTh BHECTH
JIOTIOTHUTEIIbHBIE JICHEKHBIE CPEACTBA NIl COXPAHEHMs IO3MLMU U CAENATh ATO B KOPOTKOE
Bpemsi. I3MeHeHune rapaHTHHHOTo 00ecrieueHrsl MOYKET OCYIIECTBIISATHCS KaK B TEUEHHE TOProBOM
CECCHH, TaK U BHE TOPTOBOI ceccuu.

Puck npuHyauTeIbHOrO 3aKpbITHSl MO3UIMHU. B cioyuae, ecnun Bammx NEHEXHBIX CPEICTB,
UMEIOIUXCA B PACHOPsDKEHUHM OpOKepa, HEAOCTaTOYHO Ui TapaHTHHHOrO OOeCredeHus: Win
yIUIaThl BapHAallMOHHON Mapxu Opokep MMeeT NpaBO NPUHYIAMUTENbHO, TO ecTh 0e3 Bamiero

coryiacus, 3aKpbITh MO3ULINIO IO (PBIOYEPCHOMY KOHTPAKTY. 3aKpbITHE MO3ULIUN MPOUCXOUT 10
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TEKYIUM I[€HaM, KOTOpbIE MOTYT ObITh HEBBITO/IHBI JJ1s1 Bac 1 mpuBecTH K BOZHUKHOBEHHUIO Y Bac
yOBITKOB. BBl MOXeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOTO
U3MEHEHHE pacueTHOM LIeHbl KOHTPAKTA MOXKET MPUHATH OJaronpusTHoe 11 Bac HanpaBnenue u
Bb1 nosryunnu 6s1 1oxon1, ecnu 661 Baia mo3unus He 6bUTa IPUHYIUTEIBHO 3aKpbITA.
Komuccun

[Ipu cnenkax ¢ (prOYEPCHBIMU KOHTPAKTAaMH B3MMAeTCss KOMHUCCHA Opokepa 3a OTKpBITHE U
3aKpBITUE MO3MIMHU, TAKXKE€ MOTYT B3MMAThCSl OTJEJIbHAs KOMHUCCHs OpoKepa 3a HCIOJHEHHE
(BpIOYEpPCHOrO KOHTpaKTa, OMpkKeBas U KIMPUHIOBask KoMHUccUU. Pazmepsl Bcex TapugpoB MOKHO
HAWTH Ha caiiTe Opokepa, KIMPUHTOBOIM OpraHu3aluy U OUPKH.

7KanoOb1 1 npeasoxKeHust

XKanoOsl u npemioxxenust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynnuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takou Opokep, wiu B bank Poccun.




UHpopMalMOHHBIH TOKYMEHT 110 0OBIKHOBEHHOH 0OIMTaIluK POCCUHCKOTO IMUTEHTA

NudopManinoHHbIi TOKYMEHT
O0suraumsi poccUiicKoro S)MMTEHTA
[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/UBUJYaJIbHOM  WMHBECTULMOHHOM  pPEKOMEHJAMENM WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Wudopmanivs npuBeieHa JUiss TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJHTalluu
POCCHIICKOTO YMUTEHTA.

9T0 He BKJIAX

Bb1 Mo2xeTe MOTepATH BCe, YTO BJIOKHIH

CpeacrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B ciiyyae motepb KoMIneHcaluii He MPeIyCMOTPEHO
OCHOBHBIE XapPaKTEePUCTHKHU 00JTUTallUM POCCUICKOr0 3MUTEHTA.
OO6nuranus pocCHUIICKOro IMUTEHTa — 3TO IIeHHas OyMara, 3aKperuifionas npaBa ee BiIajebla
Ha TOJIYYEHHE B MPEIyCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuranust MOXKET Tak)Ke IPeIycMaTpUBaTh MPaBoO €€ BIIaIeibIa Ha MOJYyUYeHHE YCTAaHOBICHHBIX
B Hel mpolieHToB (KymoHoB). Kaxknas obmuranus oZHOTO BBITycKa MMEET OJMHAKOBBIH 00BeM
npaB. Bce ycrnoBus moraimieHus U BHIILIAT KYTIOHOB O OOJIUTAIlMK OTpeeNieHbl B SMUCCHOHHOMN
JIOKyMEHTalui. B 4acTHOCTH, MOXKET OBbITh YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBITIJIAT TIO
0o0JUTaIUsM ONIPENEIISATCS YMUTEHTOM B TIPOIIECCEe UX OOpaIeHusI.
[Torammenre HOMUHAIBHON CTOUMOCTH OOJHMTAIlN MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOIIECCE
oOpamenust obnuranuii (amopTu3anusi oOiuranuu). B 3ToM ciydae ocTaBiimecs KyNOHHBIE
TJIATEXXH PACCUYUTHIBAIOTCS UCXO/IS U3 HEMOTAIIEHHONW HOMHUHAIBHOW CTOMMOCTH OOJIMTaIlUH.
O6nuranuu MOTYT MpeayCcMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMIOTAIICHHs KakK TI0
WHULIMATUBE SMUTEHTA, TaK U MO WHUIIMATHBE MX BIIAJENbIEB. B HEKOTOPBIX Clyyasx 3MUTEHT
WIM WHOE JHMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MPHOOpECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIH B ONIpeIeieHHy 0 1aTy (odepTa no obnuranusam). OOparure
BHHMAaHHE, YTO KOJIMYECTBO OOJIUTAIMI, TPHOOpPETaeMBbIX O oepTe, MOKET OBITh OTPAHUYCHO,

u Bel He cMoxkeTe IIpU KCJIaHUU TTPOAATh BCC UMCIOIUCCA Y Bac 06J'II/IT3.I_II/II/I.

! Mox o6bIkHOBeHHOI 06MHraLHeil TOHUMaETCs oOuranys, He SBIISIOIasics CTPYKTypHO# obnuranuneii, oonurauei
CO CTPYKTYPHBIM JIOXOZIOM (00JIHranuei, pazmep 10X0a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJNyHKTa 23 myHKTa 1 crateu 2
®denepanbaoro 3akoHa ot 22.04.1996 Ne 39-®3 «O peiHKEe IEHHBIX Oymar»), CyOOpAMHUPOBAaHHOW oOJMraruei,
obymranueii 6e3 cpoka MOramieHus, KOHBEPTUpyeMOW oOiuranued, KOMMEpYecKod oOyuraunuei, odiuramuen
(benepansHoro 3aiiMa it Gpusndeckux s (OD3-H), 3aMmernaromeil oonuranyeil (00auranueit, mpeaycMoTpEHHOR
crathelt 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHUH B OTICIbHBIC 3aKOHOIATEIHHBIE
akThl Poccuiickoit denepanum»), 00aUranueii ¢ 3aJ10roBbIM 00eCIIEUCHUEM JIEHEKHBIMHE TPEOOBaHUSIMHU.
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OO6nuranuy KoOMnaHui (KOpHopaTuBHBIE OOJNMTalMK), B OTIUYME OT aKIHMif, HE JAAal0T MPaBO Ha
ydacTHe B YIpaBJICHUH KOMITaHueH (001ecTBOM).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIONIErOCs NMPH JUKBUAANUM (0DAHKPOTCTBE)
ob0mectBa. [Ipu nukBUAaIKK 00IIECTBO MIPEKPAILAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacnpeznensercs Mexay KpeAuTopaMu (KaK IpaBUIIO, IIyTEM MPOJAXKU UMYLIECTBA U Mepeaadn
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM UHMCIIE BiIaeNIblIaMH 00Iuranuii oomectsa. Bianenbiibl
oOnuranuii y4acTBYIOT B paclpe/Ie/IieHny UMYIIECTBa Mepe/l BlaesbliaMy IPUBUIETUPOBAHHBIX
Y OOBIKHOBEHHBIX aKIIUH.

OcHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIralMM) - CTOMMOCTb
npuHaJIekaniel Bam o0nuranum MoKeT Kak pacTH, TaK U CHIXKAThCA, U €€ POCT B IPOIILIIOM He
O3Ha4YaeT ee pocta B OynymeM. B cinyyae BO3HUKHOBEHHS HEOOXOIUMOCTU peaIu3aluu
o0nurauuu A0 ee MOralieHus SMUTEHTOM CYILIECTBYET PUCK TOro, 4yTo Bbl moHecere yOBITKH B
pe3ysbTaTre CHUKEHHS LIEHbl O0JIMraiu Ha pblHKE. VI3MeHeHHe 1IeHbl Ha OOJUraluy CBSI3aHO,
MPEK/Ee BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa
OOJUralMi CHMKAETCSs, €CIM MPOILEHTHbIE CTaBKM Ha PBIHKE PACTyT, U HA0OOpPOT - IieHa
o0JUrannu pacreT, eciau MPOLEHTHbIE CTaBKU CHUXKatoTcs. Hampumep, ecinu HOBble 00IUTalun
BBIIYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
IPOLIEHTHON CTAaBKOM CTaHOBSTCS MEHEe MPUBJIEKATEIbHBIMHU JIIsI ”HBECTOPOB. Takxke H3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJMTranuii MOKeT OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUATHS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMUTEHTa OOJHMranuii, B TOM 4YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOro BBIyCKa OOJIMranui, Juua,
IpeoCTaBUBIIErO0 oOecredeHne Mo oOiurauusM, IMOpU €ro HaJIW4yuu), KOPHOpPaTHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck IMKBUAHOCTH. JINKBUHOCTB, TO €CTh BO3MOKHOCTB ITPOAATH OOJIUTaIHIO B TF000 MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'O0 CHM)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUS Ha
peiake. Hambonee MMKBUAHBIME SIBIISIOTCS OOJMranuy, oOpalarolrecss Ha OpraHU30BaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, O/THAKO
B JII0O0M citydae Bbl MOXkeTe CTOJIKHYThCS B ONIPE/IeNICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJAaTh
CBOM OOJIMraliuu WM ¢ TeM, 4To Bam npuaercs npoaats UxX ¢ CyleCTBEHHBIMU YOBITKAMU U3-32
CHI)KEHHUSI CIIpoca Ha HUX MJTU KaKUX-1100 orpaHnyeHuil Ha ux oOpamenue. [Ipennocpuikamu amns
CHIDKEHMSI JIMKBUJHOCTH OOJUTalnuil MOTYT SBJIATBCA: HCKIIOYEHHE oOnurauuii  u3
KOTHPOBAJIBHOIO CHHCKa OUpPXKH, CHUKEHHE PEUTHMHTa HSMHUTEHTa (KOHKPETHOTO BBIIYCKa
obnuranuii, JMIa, MPEeIOCTABUBIIEIO OOCCIEUCHHE 10 OOJHMralusM, MPH €ro HaIu4HH),

HEraTHBHBIE KOPIIOPATUBHBIE COOBITHS U JPyTrue 00CTOSITENbCTRA.
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Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIOJIHEHUS SMHUTEHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOITyCKa WM 3a/EPKKU
BBINJIATHI KYIIOHOB M (MJIM) MTOrallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedoara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJEIbLaM
oOnuranuii cyMMy HorameHust o0iurauuii U (MiM) KyImoHOB 1o Hel. B aToM ciydyae nHBECTOPHI
PHCKYIOT TIOTEPSATH BCE CBOM BJIOXKEHHUS B IaHHYIO IIEHHYIO Oymary. Jlehont MokeT mpou3oiTu y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiiTuHra. KpeniuTHblil peHTHHTI OTpa)kaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS Ae(oJiTa: HAMMEHEE BEPOSTHBII ypPOBEHbD,
KaK IpaBuiio, o0o3Havaercst «AAA» (BbICIIMM KPEIUTHBINA YPOBEHB, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBenuueHHs] BEPOATHOCTH nedonra). UeM HIKE KPEIUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBITYCKa OOJIUTalii, IUIA, TPEeI0CTaBUBLIEr0 0OecIeueHue o
oOnuranusM, Ipu ero HaJIU4YUM), TEM BbIIIE 10 MHEHHUIO KPEAUTHOIO PEUTHHIOBOI'O areHTCTBA
BEPOSITHOCTH Je(OTa.

Puck 6ankporcrBa dMuTeHTa. [Ipn nprodpereHnn 00IUrauii, SMUTEHTAMH KOTOPBIX SIBIISTFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpPOTCTBa 3MHUTEHTa. B ciyuyae OaHKpPOTCTBA 3MUTEHTA
pa3Mep €ro MMyIecTBa HEJOCTAaTOUYEH Ul pacdeToB cO BceMu Kkpenurtopamu. Iloramenwne
3a/I0JDKEHHOCTH  NPOUCXOJIUT COTJIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOM OYEpEeIHOCTH.
Hecmotpss Ha TO, 4TO B cilydae OAaHKpOTCTBAa BBIIUIATHI OCTABIIErOCS HMMYILECTBA 3MUTEHTA
OPOM3BOJATCS  BiajenpliaM oOJurauMii mepes  BiIaJeNblaMM MPUBWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIECTBA MOXKET ObITh HEJOCTATOYHO JUIs BBIIUIAT MO obsuranusam. B
pe3ynbTare Bbl MOXeTe MOTepsATh BCE CBOU BIIOKEHUS B OOJIMTalliy.

B OonbmmHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JOTIOTHUTEIIBHOTO0 UMYIIECTBEHHOI0 obecredeHusi 1o HUM. CrocOOHOCTh AMUTEHTA B TOJTHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNNbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, YCIEIIHOW IESITENbHOCTbI0 3MUTEHTA, €ro YCTOMYMBBIM
(UHAHCOBBIM IMOJOXEHUEM, peryTanue u T. 4. BMmecre ¢ TeM HcnonHeHue 0053aTeabCTB MO
o0nurauusM MOXKeT OBITh MOJHOCTBIO MJIM  YaCTUYHO oOecrmeduBaTbcs — 3aJI0TOM,
OPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHE!, roCyJapCTBEHHON MM MyHHLIMIIAIBHOM rapaHTHEH.
[Ipeamonaraercsi, 4To B Cily4yae HEBBIMOJHEHUS 3MUTEHTOM CBOUX O00s3aTElIbCTB IO TAKUM
oOnurauusM MoramieHue 3aJ0JDKEHHOCTH Tepel] BiajesbllaMd OOJUTraluid OCYIIECTBISETCS
(TIOJTHOCTBIO MJIM YAaCTHYHO) 3a CYET MpeaycMoTpeHHoro obecriedenus. [Ipu nokynke obmuranuit
Bam crenyer oOparuTh BHHMaHHE Kak Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH
OMUTEHTA, TaK U Ha KAYECTBO 0OecreueHus Mo o0nuranusM (Tpy HaTUYUH ).

Komuccun
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[Ipu cpenkax ¢ oONHWramUsSMU POCCHUWCKHX SMUTEHTOB B3MMAeTCs KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHIA, a TaKKE€ MOXKET B3MUMAThCI KOMHUCCUU OWUPXKH W KIMPUHTOBOMN
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuio. Pa3mepsl Bcex Tapu@oB MOXKHO HallTu Ha caiite Opokepa,
JENO3UTApHsl, KIMPUHTOBON OPTaHU3AIMH U OUPKH.

[Ipu moxymnke oOpamiaromieiicss Ha PHIHKE OONUTAMM B CyMMY CHIEIKHA BKJIIOYACTCS YacTh
KY[NOHHOTO TPOIEHTHOIO J0XOJa IO OOJHMraiuy, paccuMThiBaeMasi MPONOPLHOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT AAaThl NPEAbIAYIIECH BBIILIATHI KYIIOHHOTO J10XOJa /10 AaThl
WCTIOJTHEHUS CACNKUA KYIUTH-TIPOJaxHu oOnuranuu. J[aHHBI HAKOIUICHHBIM KYIMOHHBIA JOXOJ
nepeaeTcsl MPOIaBIly OOJIUTAIUH.

7Kano0bl u npeasioKeHust

Kano6wl u mpemnoxenus Bel MoxkeTe HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOPETYJIMPYEMYI0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takoi Opokep, wiu B bank Poccun.
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WNudopMannoHHbIH JOKyMEHT 00 obsuranuu ¢enepaibHOro 3aiima

1t pusuaeckux autl (OD3-H)

NudopmaninoHHbIi TOKYMEHT
Oobnurauus gegepanbHoro 3aiima st puzndeckux jun (OP3-nH)
[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIGHHBIMH TpeOoBanusamu. He sBisercs
WHJUBHyaJIbHOM  HHBECTHLMOHHOW  PEKOMEHJAUMed WM  PEKIAMHBIM  MAaTE€pUaJIOM.
WNudopmanus npuBeaeHa s IOHUMaHUS CYIIECTBEHHbBIX XapaKTepUCTUK U puckoB OD3-H.

9T0 He BKJIAX

BbI MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

B cayyae morepb KOMIIEHCALMii He IPeIYyCMOTPEHO
OcHoBHble xapakTepucTukn OPD3-H:
O®3-1 — nenHas Oymara, peoCTaBysAroIIas BlIaJeabliaM paBo Ha MMOJTy4€HHUE HOMUHAIBHON
CTOMMOCTH IIPU MOTALIEeHUU U KYNMOHHOro aoxoaa. O®3-H Beimyckatorcss Munpunom Poccun u
HOMUHHUPOBaHHI B pyoisix. OD3-H UMeI0T PUKCHPOBAHHBINA KYIIOH, TO €CTh MPOIEHTHAS CTaBKa
[0 HUM HM3BECTHA 3apaHee U HE MEHseTCS B TEUEHHE BCEro cpoka oOpamieHus. Bce ycioBus
HOTallleHUs] M BBIIUIAT KYNOHOB IO OOJIMTAllMU OIpeJesieHbl B SMUCCHOHHOM JOKYMEHTAIUH.
[TproOperast yka3aHHBIH MHCTPYMEHT, BBl laeTe cBOU JIeHEKHBIE cpeacTBa B Aoir Poccuiickoit
®enepanuu B nuie Munduna Poccun u nonydaere 10xo7 no GUKCHPOBAHHOM CTaBKe.
[Toxymnate O®3-H UMEIOT TTPaBO TOJIBKO (PU3UUECKHUE JHIla - rpakaane Poccutickoit deneparum.
Homunan O®3-1 cocrasnsger 1 000 pyoaeii.
O®3-H Henb3s MOKYNaTh Ha MHIUBUAYaIbHBIH MHBECTUIIMOHHBIHN cuet (MIMC).
O®3-H Henb3s KyNUTh (MpojaTh) Ha BTOpUYHOM pblHKE. OD3-H npruobdpeTaroTcss U MpoJatoTcs
UCKJIIOYMTENIbHO Yepe3 areHTta, ¢ KoTopbiM MuHpuH Poccuu 3akitoumi COOTBETCTBYIOIIKE
coryialieHue, 1o (UKCUpOBaHHOM Tekymed neHe. Mundun Poccunm BmpaBe ycTaHOBHTH
MHMHHUMAJIbHOE U MAKCHMMAaJIbHOE KOJHMYECTBO OOJHMraluif, TOCTYNHBIX JUIl NPHOOpETeHUs
OMHUM (U3UYECKUM JIUIIOM, a TaKKe MaKCHMaJbHOE KoinuecTBO obmuraruii OD3-H 0JHOTO
BBIITYCKa, KOTOPBIM BIIpaBe BJIaJe€Th OJHO (prU3HUecKoe JIULIO.
OCHOBHBIC PHCKH:
PbIHOYHBIN PHCK (PHCK HEraTHBHOIO M3MEHEHHMS CTOMMOCTH OOJMraniu) OTCYTCTBYeT.
[Iponate O®3-H 1o ee norameHus: Bel MokeTe areHTy, uepe3 koroporo Bel mpuodpenun OD3-H.
B Teuenue mepBbix 12 mecdneB BiaaeHus Bbl MokeTe BEpHYTh BIOKEHHBIE CpEICTBA, HO
noTepsieTe MPOLEHTHBIN T0X0J1 32 ATOT Mepro. Beikyn Oymaru areHToM OyJeT OCYIIEeCTBIAThCS

O IIeHE e MPUOOPETEHHs, HO HE BBIIIE HOMUHAIBHOU cTromMocTu. [lo ucreuenuu 12 mecsies
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BNajieHus Bl MoxeTe npeabsBuTh cBor OD3-H K BRIKYITY TaKKe I10 [IeHE TPUOOPETEHUS HE BHIIIIS
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHHEM ITPOLIEHTHOTO 10X0/1a.

Puck TMKBUIHOCTH OTCYTCTBYeT.

KpenutHbiii puck, B ToM 4yucje puck aedosra, B otHomieHnn OD3-H MOXKET pean3oBaThCs B
Cly4ae KpailHe HETaTUBHBIX SKOHOMHYECKUX W (WJIH) TMOJMTUYECKUX COOBITHIA, CIEICTBUEM
KOTOPBIX SIBJISIETCS HEBO3MOXKHOCTh Poccutickoit @eneparnuu B nmunie Munpuna Poccun orBeuaTh
MOJIHOCTHIO WJIM YaCTUYHO IO CBOMM 00513aTEIbCTBAM.

Komuccun

[Ipu cnenkax mo mpuoOperennto OD3-H y areHTa, a Takxke npu odbparHoMm Beikyne OD3-u
COOTBETCTBYIOIIMM areHToM Io Bamemy nopydeHuio B HacTosllee BpeMsi KOMHUCCHS HeE
B3UMAaETCA.

7Kano0bl u npeasioKeHust

Kanobsl u npemioxenus Bel MokeTe HampaBUTh areHry, ¢ KOTOpbIM Bwl coTpynHuuaere, B
CaMOpETyJIMPYEMYyI0 OpraHu3auio B chepe (GUHAHCOBOTO PHIHKA, OOBEAMHSAIOMNX OpPOKEpOB,

YJICHOM KOTOpOﬁ SIBJISIETCA TaKOM areHT uin B bank Poccun.
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[Tpunoxenne Ne 6 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma UHPOPMAIIMOHHOTO TOKyMEHTa 00 HHOCTPaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

HNudopMalinoHHBIH JOKYMEHT

HNuHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKIUU

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId TIOHHMAHUSA CYHICCTBCHHBIX XapAKTCPpUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

IT0 He BKJIAJA

Bb1 MoKkeTe NOTEPSATH BCE, YTO BJIOKUIH

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B ciyuyae morepb KoMneHcanuii He MPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM JAEMO3UTAPHOM PACIIMCKH HA aKIUH
NHocTpanHble jgemo3uTapHas pacnucka Ha aKUUM — HWHOCTpPaHHas IIeHHas Oywmara,
YAOCTOBEPSIOIIAs MpaBa Ha ONPEIEICHHOE KOJNYECTBO aKIM POCCUMCKOr0 WJIM MHOCTPAHHOTO
smuTeHTa. OjHaA Jeno3uWTapHas pPAcMIKCKa, B 3aBUCUMOCTH OT YCJIOBHM BBIIIYCKA, MOXET
YIOCTOBEPSATH MpaBa HA OJHY aKIIMIO, YACTh AKIIMHM WJIM HA HECKOJIBKO aKI[UH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCS aKIUAMH. OMHMTEHT JEMO3MTapHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcylecTBIeHHE TMpaB IO MPEICTaBIsIeMbIM
pacmiucKaMH akIMsM, TaKUX Kak MOJy4YeHHe JWBUJICHIOB, y4acTUE B YIPABICHUH OOIIECTBOM,
y4acTHe B pacipenesieHnd UMYIIECTBa OOIIECTBA MPU €ro JIMKBHUIAINHA, BO3MOXHO TOJBKO MPH
COJICCTBUY DMHUTEHTA JICTTO3UTAPHBIX PACTUCOK. TOYHBIN 00beM MpaB BIaJeNbIla IETTO3UTAPHBIX
PAaCIKCOK YCTaHABJIMBAETCS B OMUCCUOHHBIX JTOKYMEHTAX U MOMKET OTIMYATHCS IS Pa3IMYHbIX

HWHOCTPAHHBIX ACIMIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YJOCTOBEPSAIOT, B 3TOM ciyyae Bbl cTaHeTe BiajeiblieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKLIUMN.

B ycranoBnennsix bankom Poccun ciydasix MHOCTpaHHbIE ENO3UTapHBIE PACIUCKU MOTYT ObITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTb, 4TO Biajelel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
clly4ae WX HapyUIeHHs) TOJbKO B MHOCTPAHHOM CyJA€ IO IMpoleaypaM, YCTaHOBICHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha 10oxox 1o A€emno3uTapHbIM paclyuckaM Ha aklMU (B TOM YMCIIE, Ha JUBUACH]IbI), MOTYT
CYILLIECTBEHHO OTJIMYATHCS OT Hajora 1o aklusM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETIO3UTAapHBIM pacUCKaM MOTYT YIUJIauMBaThbcsa HE TONbKO B Poccum, HO U 3a pyOexxoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTAapHbIE pacnucku. HeobXxoauMo YTOYHATH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WU OTCYTCTBUS JBOMHOIO
HAJIOr000JI0KeHHsI. B HEeKOTOPBIX ciyyasix Bam npuaercs caMOCTOATENBHO MOIaBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIIadnBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennpuueckne pucku

[TockonpKy JemoO3UTapHbIE pPACIMCKU SBISIOTCS LEHHBIMM OymaraMu, BBITYHICHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, /JIs HMHBECTOPOB CYLIECTBYIOT DPHCKH BBEACHHUS HWHOCTPaHHBIM
roCy/apCTBOM OIPaHUYEHUM, IPETISITCTBYIOIMX OCYLIECTBIICHUIO BIIAAEIbLIAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJEHBI OIpPaHUYEHMS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTApUH, B TOM YHCJIE CAHKIUU
MOTYT OBITh B OTHOILIEHUH POCCUNCKON KOMITAHNH, HAa aKIIUU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHbIE
paclyCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBUE,
PUCK M3MEHEHMsI TEePBOHAYAJIBHO NPEIYCMOTPEHHOTO oObeMa MpaB W (WMJIM) YCIOBUM uX

pca3anuun 111 UHBECTOPOB.

OcCHOBHBIC PHCKH:

PbiHOYHBIH pUCK (PHCK HETaTHBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam aeno3utapHOi paCmMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
U €€ pOCT B IPOIIJIOM HE O3HavyaeT ee pocta B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOXKET OKa3aTbCs HUXKE, YEM LIEHA Ha IPEACTABIIIEMbIE MU AKLUU YTOU K€ KOMIIAHHH.
CylectByeT pHCK TOro, 4ro Bbl moHecere yOBITKM B pe3yjbTaTe€ CHUXKEHUS IIEHbI Ha

JENO3UTAPHYIO PACIUCKY. TakKe B OTAETbHBIX CIIydasx, B TOM YHCIE C YYETOM BbIIIEyKa3aHHbIX
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0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH MOXET YyMacTh 10
«HYJs», TorAa Bl MOXKeTe MOTEPSITH BCE BIOKEHHBIE CPEJICTBA.

Puck JIMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb IPOJIaTh JEMO3UTAPHYIO PACIHCKY B
100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble paclMCKU HA aKUUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JUKBUAHBIMH, YeM NpPEACTaBIsIeMble UMU aKIMHM 3TOW ke KomMnanuu. B moOom cimyuyae Ber
MOYKETE CTOJIKHYThCS B OIIPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU JIEIIO3UTAPHBIE
paclucku Wid ¢ TeM, 4yTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJiyuyeHMsi 10X0A0B (IMBHAEH/IOB) IO [eNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IMBHUIEHAOB) O JIENO3UTAPHBIM PACHMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (JIMBUJEHJIOB) O aKLUMAM KOMIIAHMM, Ha KOTOpbIE JENO3UTapHble PAclMUCKU ObUIN
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllyyae PEKOMEHJALMU COBETa JUPEKTOPOB HX BBIIATUTh, KaK MPU HATUYHUU, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoxke Bbl MokeTe He MOTY4YUTh JOXOA (AMBHUICH[IBI) MO JAEMO3UTAPHBIM pacluCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIydae, €ClIM Ha aKlIMK, Ha KOTOPBIE BBIMYIIEHBI 3TH JIETI0O3UTapHbIE PACTIHCKH,
JUBUICHIBI OBUIM BBIIUIAYEHBl, H3-32 YKA3aHHBIX BBIIIE CHEHU(PUYECKHUX PUCKOB IO
JENO3UTAPHBIM pAacIUCKaM, B TOM 4YHCIE€ B CBSI3M C HEBO3MOXKHOCTBIO BBIILIATHI JI0XOJa
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnyuyae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBAa HEJOCTAaTOYEH IS
pacueToB co BceMH Kpenutopamu. [lorameHue 3a0KEHHOCTH IPOHUCXOAMT COTJIACHO
3aKOHOZATEJIbHO YCTAHOBICHHON OUEPEIHOCTU. BBITIaThl OCTAaBIIErOCs UMYILECTBA BJIAJIENIbIIAM
aKIUi TNpOU3BOIATCA B TOCIETHIOI oOyepeib W, Kak NpaBWiIO, HMYyIIecTBa oOOIIecTBa
HEI0CTaTOYHO JJIS TaKMX BBILIAT. Tarke clieyeT y4ecThb, YTO AAaXKe B Clydae paclpe/leleHus
OCTaBIIEroCsl UMYILECTBA aKIIMOHEPHOTO OOIIECTBA aKIIMOHEpaM ATOr0 OOILIECTBA, BIIA/EIbIIbI
JITIO3UTAPHBIX PACIIMCOK Ha aKLMU 3TOr0 OOIIECTBa COOTBETCTBYIOILIME BBIIJIATHI MOTYT HE
HOJYYUTh B CBSI3M C BBIIIEYKa3aHHBIMH CHEIM(PUUECKUMH PHUCKAMU 10 JEMO3UTapHBIM
pacnuckaMm, B TOM YHCJIE€ H3-3a HEBO3MOXKHOCTH OCYILECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMHU.

Taxoke He0OXOJMMO YUUTHIBATh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JICTIO3UTapHOI pacnucku. B
3TOM cilydyae Bbl MOKeTe MOJHOCTBIO JIMIINUTHCS BIOKEHHBIX CPEICTB, IOCKOJIbKY PACIIHCKH HE
ABJISIIOTCS aKLIUAMHU, a JIMIIb YA0CTOBEPAIOT Bamm TpeOoBaHMUs K SMUTEHTY PACIIUCOK.

Komuccun
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[Ipu choenkax c AEMO3UTAPHBIMU PACHUCKaMM B3UMAeTCs KOMHUCCHS OpoKepa 3a HCIOJIHEHHE
NOPYYECHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprudoB MOKHO HailTH Ha caiite Opokepa, 1emo3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
SMHUTEHTa JENO3UTAPHBIX PACIHMCOK — HWHOCTPAHHOW opraHu3auud Bbl MokeTe 3alIUTUTH
UCKJIIOYMTEIbHO B MHOCTPAHHOM CyJ€ IO HpoLeAypaM, YCTaHOBJIEHHBIM HHOCTPaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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ITpunoxenue Ne 7 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JJOKYMEHTA O CyOOpANHUPOBAHHOMN OOIUTAIIH POCCHIICKOTO

OMHUTCHTA

HNudopMainoHHBINH JOKYMEHT
Cy0opauHupoBaHHas 00JMranus pOCCUIICKOT0 SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAJIbHON  WMHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTCPUCTHK W PHCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMHA POCCUHCKOTO IMHUTEHTA.

JTO He BKJIAJ

Bb1 MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCY1apPCTBOM
B cayuyae moreps kKoMIIeHCA Ui He PEAYCMOTPEHO

CyOopauHupoBaHHasi O00/MrauMs TpeJHa3Ha4YeHAa /s KBaJIU(UIUPOBAHHBIX
HHBECTOPOB

OcCHOBHBIE XapPaKTEPUCTUKHU CyOOPAMHUPOBAHHOH 00/ IMTALIUH.

CY60leI/IHI/IpOBaHHa${ 06J'II/IF3.LII/IH pOCCHﬁCKOF 0 SMHUTECHTA - 3TO OOJIUT: alys, BbIITyCKacMas TOJIbLKO
KpCAUTHBIMU OpraHu3alvsaMu, I10 KOTOpOﬁ OMUTCHT UMECT IIpaBO B OJHOCTOPOHHEM MMOPAIKE
IMPEKPAaTUTh BBIIJIATHEI B CIIy4Ya€ CHMIXKCHUA HOpMATWBaA JOCTATOYHOCTH COOCTBEHHBIX CpEACTB
HUKC YPOBH:, OIPCACICHHOTO bankom POCCI/II/IZ, Takke MOXET OBITh npeaAyCMOTpPCHO IIPaBO

OMHUTCHTA B OOTHOCTOPOHHCM MopsAaKe OCYHICCTBUTD MCHY nin KOHBCPTAHUIO

2 MenepanbHblii 3ak0H oT 10.07.2002 Ne 86-D3 «O Llentpansnom Oanke Poccuiickoit ®enepanun (banke

Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OOJNUTAIlMii B OOBIKHOBCHHBIE AaKIMM (IOJM B YCTaBHOM KallHUTale)
KpPEAUTHOUN OpraHu3aIlii — IMUTEHTA. B TakoM ciTydae penieHre o BRITyCcKe CyOOpIMHUPOBAHHBIX
o0nurauuii TOJMKHO MpeaycMaTpuBaTh KO3(PPUIMEHT MEHbI WM KOHBEPTALUU, PACCUMTAHHBIN
UCXOJS U3 COOTHOIICHHSI PHIHOYHOI CTOMMOCTH OOBIKHOBEHHBIX aKIIMK KPEAUTHON OpraHu3aluu
- SMHUTeHTa (HO HE HIKE MX HOMUHAIBHONW CTOMMOCTH) M pa3Mepa TpeOOBAHHIA BIIAJCIBIICB

CyOOpAMHUPOBAHHBIX OOIUT AN,

Bce ycnoBus nmorameHus U BHIIUIAT KYTIOHOB 10 CyOOPIMHUPOBAHHBIM OOJIHUTAIMsIM OTIPEIEIICHBI

B SMHUCCUOHHOM JOKYMEHTALINH.
Kaxxgast cyOopAMHUPOBaHHAS OOJIUTAIHSI OAHOTO BHIITYCKAa UMEET OJMHAKOBBIA 00BEM IpaB.

CyOopauHupoBaHHasE OONHTranus WMEeT HOMHUHAIBHYIO CTOMMOCTh He MeHee 10 MWIIHOHOB
pyOuieii (3a uCKIItoUeHNeM BhIMTyIIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CY60pI[I/IHI/IpOBaHHbIe 06J'II/IraI_II/II/I, B OTJIMYHC OT aKHHﬁ, HEC JAar0T IIPpaBO HA Y4aCTUC B YIIPABJICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneieHMH HMYILIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBupauuu JAepxarenu CyOOpAMHUPOBAHHBIX OOJMralui  MoJydaT
BO3MEUIEHHE CPECTB B ITOCIEHIOI OYEPE/Ib, IPOIYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
qucie BaJeNbleB MHbIX obnuranuii odmecta. B ciydae HecocTosiTeIbHOCTH (OaHKPOTCTBA)
KPEeIMTHON OpraHn3alluy - SMUTEHTa TPEOOBaHMsI IO CyOOPIMHUPOBAHHBIM OOJIUTALIUAM, a TAKXKE
no (UHAHCOBBIM CaHKIMSM 32 HEHUCIOJHEHHE O00s3aTeNIbcTB MO0 CyOOpAMHHPOBAHHBIM
o0nuraursaM yAOBJIETBOPSIOTCA IOCIE YAOBIETBOPEHUS TpeOOBaHMM BCEX WMHBIX KPEIUTOPOB.

YkazaHHOe YCJIOBUC YCTAHOBJICHO B YCJIOBUAX SMUCCHU CY60p,[[I/IHI/IpOBaHHI>IX O6JII/IFaI_II/II>'I.

Brangensiiel cyO0OpIMHUPOBAHHBIX OOJIHUTAIMA yYaCcTBYIOT B paclpelelieHnd UMYIIeCcTBa Mepe

BJIaJICJIbLIAMH TPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcCHOBHBIC PHCKH:

PpiHOYHBINE pHCK (PUCK HEraTUBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
001MranuM) - CTOMMOCTbh NpUHaANexameid Bam cyGopanHupoBaHHON 0OIMranuu MOXeET Kak
pacTu, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILIOM He O3HayaeT ee pocta B Oyayuiem. M3meHnenue
LIEHbl Ha CyOOpIMHUPOBAHHBIE OOJIUTAIlMK CBS3aHO, MPEX]IE BCET0, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuiio, iena cyOopAMHUPOBAHHON OOTUTAIIUH CHIDKACTCS,

€CJIM TIPOLIEHTHBIE CTABKU HA PBIHKE PacTyT, 1 HA00OPOT - IIeHa CyOOpAMHUPOBAHHOM 0OIHraiu
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pacTeT, eciau IPOLICHTHBIE CTAaBKU CHUXKAKOTCA. Takke W3MEHEHHE pPBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALUII MOXET OBITh CBSA3aHO C U3MEHEHHMEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alUud - OSMHTEHTa
CyOOpIMHUPOBAHHOM OOJIUTallUK, B TOM UYUCJIE C U3MEHEHUEM KPEIUTHOTO0 PEeHTHHra SMUTEHTA
(KOHKPETHOTO  BBIIyCKa  OOJHramuii), KOPIOPAaTHBHBIMH  COOBITUSIMH U JIPYTHMHU

00CTOATENBCTBAMH.

Puck JukBuIHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTh NPOAATh CYOOPAWHHUPOBAHHYIO
oOnuranuio B 110001 MOMEHT BpeMeHH 0€3 CYIIIECTBEHHOI'O CHI)KEHUS €€ CTOUMOCTH, 3aBUCUT OT
copoca U mpemioxkeHus Ha pbiHKe. CyOopAMHHpPOBaHHBIE OOJMUralii MOTYT MMETh HHU3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a CHEHU(UKH HUHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHMM K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOOpIuHHpPOBAHHBIE OOJHMTAllMM MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM phIHKE. B ompenenenHbiii MomeHT Bbl
MOJKETE CTOJKHYTHCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOU CyOOPIMHUPOBAHHBIE OOIUTAIIH UITH C
TeM, uTo Bam mpuzaercs npojaTh UX € CYIIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHUS CIpoca Ha
HUX WIA KaKuX-In0o orpaHMyeHUl Ha uxX oOpamenue. llpenmoceuikamMu aJisi CHUKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX OGJII/IF&III/Iﬁ MOT'YyT SBJIATBCA: HHq)OpMaHHﬂ O CHHXXCHHU
KPEAUTHOTO PEUTHHTa SMUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM IIOJIO)KEHUU, HETaTHBHbBIC
KOPIOPAaTUBHBIE COOBITHS, CHW)XKEHHE IOBEpUS K OMUTEHTY, TOTEpsl penmyTalud U Apyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CylniecTByeT pPHCK HEUCHOJHEHHS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMralyu CBOUX 00513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCs, B YaCTHOCTH, B BUJIE MTPOITyCKa
WIA 337€pKKM  BBIIJIATHl KYNMOHOB M (WJIM) TOralieHUss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Curyanus, npu KOTOPOM AIMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaAEIbLAM
CyOOpIMHUPOBAHHBIX OOJIUTallMd CyMMY MOTallleHUs] CyOOpIUHUPOBAHHBIX OOIUTalui U ()
KYIIOHOB 110 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOU BIIOKEHUSI B JAHHYIO
HeHHyto Oymary. JleponaT MOXeT NMPOU30WTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO
peiituara. KpenuTHblll peHTHHT OTpakaeT MHEHHME PEUTHHIOBOI'O areéHTCTBA O BEPOSTHOCTHU
HacTyIUieHus eoiTa: HauMeHee BEpPOSATHBIH ypOBEHb, Kak MpaBuilo, o00o3HauaeTcs «AAA»
(BBICIIMI KpeOUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
yYBEJIMUYEHUS! BEPOSTHOCTH Jedoinrta). UeM HMKE KpEeOUTHBIA PEHTHHI SMUTEHTa (KOHKPETHOIO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJUTAINi1), TEM BBILIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

areHTCTBA, BEPOSITHOCTD Aedonra.
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Puck O0aHkpoTrcTBa 3MHMTeHTa. B cimyuyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COTJIaCHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW odepenHocTH. HecmoTps Ha To, 4Tro B ciyyae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOIATCSA BIaAeNblaM
CyOOpAMHUPOBAHHBIX OOJMHUTalUii Tepes BiafeabllaMi MPUBHIICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKIUi, KMMyIECTBAa MOXET OBITh HEJIOCTaTOYHO Ui BBILIAT IO CyOOpAMHUPOBAHHBIM
obOnuranusaM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIC

oOJranuu.

CrocoOHOCTh AMHMTEHTa B IOJHOM OO0bEMe BBIIOJHATH CBOM 00fA3aTenbcTBAa 10
CyOOp/IMHUPOBAaHHBIM  OOJIMTALUAM MOJTBEPXKIACTCS, HAIpUMeEp, BBICOKUM KpEIAUTHBIM
PEUTHHIOM HMHTEHTA, €ro yCTOMYMBBIM (PUHAHCOBBIM MonokeHueM u T.0. Ilpu mnokynke
cyOOpaMHUpOBaHHBIX oOnwramuii Bam ciemyer oOparuTe BHUMaHWe Ha (UHAHCOBYIO

YCTOWYUBOCTD U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTALUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opokepa 3a UCTIOTHEHHE TIOPYUYCHHI, a TAK)KE MOTYT B3UMAThCs KOMUCCUU OUPKU M KITUPUHTOBOM
OpraHM3aly 3a COBEpPILEHHUE CIIEIKU, KOMHCCHS JETO3UTapHsl 3a Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOPAMHUPOBAHHYIO obnuraiuio. Pasmeps! Bcex TapudoB MOKHO HAaWTH Ha caidTe
Opokepa, Ieno3uTapusi, KIMPUHTOBOM opranu3zanuu u oupxu. [Ipu mokymnke obpararomeiics Ha
pBIHKE CyOOpIWHUPOBAHHOW OONMUTallMd B CyMMY CAETKH BKIIOYAETCS YacTh KYMOHHOTO
MPOILIEHTHOTO JI0X0/1a 0 CYOOpIMHUPOBAHHOM OOJIUTAIINK, PACCUUTHIBaEMasl TPOTIOPIIUOHAIIBHO
KOJIMYECTBY JTHEW, MPOMIEAIINX OT JAThl MPEAbIIYIIEH BBIILJIATHI KYIIOHHOTO JI0XOJa N0 JaThl
WCIIOJTHEHHS CIENKH KYTUTU-TIPOJIaXK CyOOpAMHUPOBAHHON oOnuramnuu. [[aHHBIN HaKOTUICHHBIN

KYIOHHBIHN JI0XOJ Iepe1aeTcs MPOAaBIy CyOOpIUHUPOBAHHOM OOIUTAIINN.
Kano0bl u npen1o:KeHUus

XKanobsr u npeioxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Oopoxep, i B bank Poccun.
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ITpunoxxenne Ne 8

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA IO CTPYKTYPHOI 0OJIUraiiii pOCCHICKOT0 SMUTEHTA

HNudopMalinoHHBIH JOKYMEHT
CTpyKTypHas 00JMrauus pocCUiCKOro SJMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKJIaMHBIM  MaTEpUAJIOM.
Wudopmanus npuBeneHa sl HIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PHCKOB CTPYKTYpPHOU

00JIMranuu pOCCUUCKOT0 SIMUTEHTA.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) TOCYAAPCTBOM

B cayyae morepb KOMIeHca Ui He IPeIYCMOTPEHO

CTpyKTypHBbIe 00/IMranuy NpeAHA3HAYCHBI 118 KBATH(QUIINPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTCPUCTUKHU CprKTypHOﬁ oﬁnnraunn pOCCHﬁCKOFO IMHUTCHTA.

CprKTypHEUI 06n1/1rau1/1;1 pOCCHfICKOFO OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOKHOCTb U pa3sMep
BBITIJIIAT II0 KOTOpOﬁ ()IOXOJIa M BBIIIJIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHUA WJIN HE
HACTYIIJICHUSA OIPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENLCTBAM MOTYT OTHOCHTBHCA,
Halmpumep, ZOCTUKCHUC OIIPCACIICHHBIX 3HAYCHUI OCH 0a3MCHBIX aKTHBOB B OIPCACIICHHBIC NAaThI,
B TOM YHMCJIC IICHBI Ha TOBAPLI, ICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

ypOBHS HHGIAINN, OPHUITHATBHAS CTATUCTHIECKass HHPpOpMaIIus.

Pa3smep Bcex BBITIIAT MO CTPYKTYPHOH OOJIMTalid MOXET OBITh MEHBIE €€ HOMHHAJIBHOU

CTOUMMOCTH, TaKKC BO3MOXXHA ITOTEPS BCCX BIIOKCHHBIX CPEICTB.

Kaxxnas cTpykTypHasi o6nuraiusi 0OJJHOro BbIIIycKa UMEET OJJMHAKOBBIM 00bEM IpaB.
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[Toramenne HOMUHAJIBHOW CTOMMOCTH CTPYKTYpPHOW OOJIMTallMd MOKET OCYIIECTBIIATHCS

YacTsMH B IIpOIEcce OOpAICHUsI CTPYKTYPHOM 00aHuranuy (aMopTu3anus 00JIuraum).

VYcnoBusiMH  BBIIIyCKa CTPYKTYPHBIX OOJMTanuidi MOTYT OBITh IPEIYyCMOTPEHBI YCIOBHUS
JOCPOYHOT'O MMOTalICHHs KaK 110 HHUIMATHBE SMUTEHTA, TAK U I10 HHUIMATHBE UX BJaJeibleB. B
HEKOTOPBIX CIIy4asX OSMHTEHT WM HHOE JIMIO 3apaHee OOBSBISIET O CBOCH TOTOBHOCTH
proOpecTy y 110000 3aMHTEPECOBAHHOTO JINIIA CTPYKTYPHBIC OOJIHUI LM B ONIPEACICHHYIO ATy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOIMTramuu,
nprodpeTaeMbIX 1o odepre, MOKET ObITh OrPaHUYCHO, U BBl HE CMOXKETe TPH XKENAHUHU MTPOJIATh

BCC UMCIOIUCCA Yy Bac CTPYKTYPHBIC O6JII/IFaI_II/II/I.

CtpykTypHas oOnuramusi MO>KeT IpeaycMaTpuBaTh MapaMeTp, ONPEeAeSIONUN 00 10X0/a,
KOTOPYIO TMOJYYHUT BIaJeNel] CTPYKTYPHOH OOJHMraiuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJICHHOTO B SMHUCCHOHHOM TOKYMEHTAIINN aKTHBA (AaKTHBOB) — «KOA((MUIIMEHT YUacTUsD).

CrpykTypHasi 0OIUTaus MOKeT IpeayCMaTPUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM Cllyyae.

Bce ycnoBus morameHuss W BBILJIAT KYHNOHOB IO CTPYKTYPHOW OONMranuu ONpEesieHbl B

AMHUCCUOHHOMN JOKYMEHTAIIUH.

CTpykTypHBIE OOJMUTallM{, B OTJIMYME OT aKIUi, HE JAIOT IpPaBO Ha ydyacTUE B YIPABICHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha ydacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHOHHOW JOKYMEHTAllUW KaK aKTHUB, OT

HU3MCHCHUA IICHBI HA KOTOpI:Iﬁ 3aBHCHUT ITOJYYCHHUC BBIIIJIAT IO CTPYKTYPHBIM 06JII/IFaIII/I5[M.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMuTeHTa. [Ipy JNMKBHIAIIMM SMHUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYIIECTBO
pacmpenenseTcs MeXIy KpeaIuTopaMu (Kak MpaBHIIO, TyTeM MPOJAXH UMYIIECTBA M TepeIadn
JNEHEXKHBIX CPEACTB KpEeAUTOpaM), B TOM YHCJE BIaJENbIlaMH CTPYKTYpPHBIX OOIUTALINN
obmiectBa. [Topsmok u pa3mep BBIILIAT BaeNbllaM CTPYKTYPHBIX OOMUTAlMN MPH JIMKBUAALUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTD.
OcCHOBHBIE PUCKH:

PpiHOYHBIN PUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JMrauuu) -
CTOMMOCTh IpuHaAjexkaiiel Bam cTpykTypHO#l 06auranuy MoxeT Kak pacTH, TaK U CHUKAThCHL.
Poct cToumocT CTpyKTYpHOH OOJIMTalluu W/WJIH TOJOXKHUTEIbHAS JUHAMHUKA B MPOILIOM MHBIX

nokasaresei, OT KOTOPbhIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOW OOJUTaluM, HE O3HA4YaeT
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pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh MpHHAAIexamein Bam
CTPYKTYPHOH OOJUTAIMK MOXET MEHSTBCS O] BIUSHUEM OOCTOSTEIBCTB, OT KOTOPBIX 3aBUCUT
MOJIy4YeHUE BBIIIAT MO CTPYKTYPHBIM OOIUranusM (Hampumep, U3MEHEHHE LIEH Ha TOBaphl,
LeHHble Oymaru, Kypchl BaliOT, IWHAMHUKA MPOLIEHTHBIX CTAaBOK U HHBIE OOCTOSATENbCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIILJIAT IO CTPYKTYPHBIM oOyuranusM). Takke n3MEHEeHHUEe PhIHOYHOU
CTOUMOCTH CTPYKTYPHOH OONMUTANINI MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCTIPUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI M IUIATEXKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM
YHClie ¢ U3MEHEHHEM KPEIUTHOIO0 PEHTHHra SMUTEHTAa (KOHKPETHOTO BBIYCKa CTPYKTYPHBIX
obnuranuii, Juia, MPeIOoCTaBUBIIErO O0ECIEUYCHHE IO CTPYKTYPHBIM OOJIUTAIUSAM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITETIHCTBAMHU.

Puck mukBuaHOCTH. JINKBUIHOCTD, TO €CTh BO3MOYKHOCTD IIPOJIaTh CTPYKTYPHYIO OOJIUTraIiio B
100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeiokeHus Ha pbiHKe. CTPYKTYpHbIE 00IMraliMy 4acTo UMEIOT HU3KYIO JIMKBUIHOCTD, TO €CTh
13-3a HeOOJIBLIOr0 00bEMa TOProB ObIBAET CI0XKHO HaTH MokymnaTens. CTpyKTypHbIe 00IUrauu
MOTYT 00pamnaThCcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM phIHKE. Hambonee MUKBUIHBIMU
SIBIISTIOTCSI CTPYKTYpHBIE 00JUTanuy, 0Opamaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
o0nuranuu, He oOpallaroLIecs Ha OPraHU30BaHHOM PhIHKE, MeHee JIMKBHIHBL. OJTHAKO B J1I000M
ciay4yae Bbl MOXeETE CTOJIKHYTBHCS B OIPEACIIEHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJATh CBOU
CTPYKTYpHBIE OOIMralluy WK ¢ TeM, 4YTO Bam npuaercs npoaath UxX ¢ CyleCTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-ITubo oOrpaHMyYeHuil Ha uX oOpalleHue.
[TpeanoceiikamMu JUIsl CHUXKEHUS JIMKBHJIHOCTH CTPYKTYPHBIX OOJIMTallMi MOTYT SIBJISITHCS:
UCKJTIOUEHHE CTPYKTYPHBIX OOJUTaliii U3 KOTUPOBAIILHOTO CITUCKA OUPIKU, CHUKEHHUE PEHTHHTra
OMHUTEHTAa (KOHKPETHOIO BBIIyCKa OOJMramuii, jguna, MNpeAoCTaBUBLIET0 oOOecredyeHue I
oOnurauusaM, TMpH €ro HaJU4WK), HETraTUBHbIE KOPIOPATUBHBIE COOBITUS U JApYyrue

00CTOATENBCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIONIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIMranui
CBOMX 00s3aTENbCTB, KOTOPBI MOXET peain30BaThCs, B YAaCTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIep’)KKM BBIIUIATHl KYMOHOB W (WMJIM) MOTAlIeHHWs HOMMHAJIbHOW CTOMMOCTH CTPYKTYpPHOM
o0nuranru B NpeyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHs] COOBITUN, OMUCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW SMHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJHMTraIyii CyMMy NOTaleH s 00JMTrauuii ¥ (MJI1) KyIIOHOB 110 HUM. B 3TOM cityuae

WHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOKCHHSI B JIaHHYIO IIEHHYIO Oymary. Jlepont moxer
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IPOM30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpEAMTHOro pelTHHra. KpemuTHbIi pelTHHTr
OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSTHOCTH HACTYIUICHHS jaedoiiTa: HauMEeHee
BEPOSTHBIN YPOBEHB, KaK MpaBuiIo, o0o3HadaeTcs «AAA» (BBICIINNA KPEIUTHBIA YPOBEHb, 3aTEM
ciaenyeT «AAx», «A», «BBB», «BB», «B» 1o crenenn yBenuueHnus BeposTHOCTH nedonta). Uem
HUKE KPEAUTHBIA PEUTHUHT SMUTEHTA (KOHKPETHOTO BBIMTYCKAa CTPYKTYPHBIX OOJIMraluid, JIMIA,
NPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €r0 HAIWYHH), TEM BBIIIIE,

10 MHCHHIO KPECIAUTHOI'O peﬁTI/IHFOBOFO Ar¢HTCTBa, BEPOATHOCTD z[eQ)onTa.

[Ipu >TOM, MHUTEHTAMU CTPYKTYPHBIX OOJUTalMii MOTYT OBITh KOMIIAHMM, HE 00Jajaroliue
KPEAUTHBIM pelTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bain caMOCTOSTENbHBIN aHanu3
(GbuHAHCOBON YCTOMYMBOCTH DMHTEHTA, KauecTBa OOECIEUYEHMs MO CTPYKTYpPHBIM OOJIUTAIUSIM

(pu HAJIMYKH).

Puck OankporcTrBa 3MuTeHTa. B ciiyuyae OaHKpOTCTBa SMHUTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpenuropamu. [loramenue 3a10J5Kk€HHOCTH MPOUCXOUT
COTJIJaCHO 3aKOHOJIATEIbHO YCTAaHOBIEHHOW ovepenHocTu. Ilopsgok u  pa3mep BbILIAT
BIQJIeTIbIIaM CTPYKTYPHBIX OONUTanuii mnpu JUKBUAAIMH (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEOIPEACIIEHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh HEAOCTATOYHO JJISl BHITUIAT IO
CTPYKTYpHBIM oOnuranusM. B pesynprate Bl MOXeTe MNOTEpsITh BCE CBOM BIIOKEHHUS B

CTPYKTYpPHBIE OOJIUTAITIH.

OMUTEHT CTPYKTYpHBIX OONUTanuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNnbCTBA MO CTPYKTYPHBIM OONUTanusM Oe3 JOMOJHUTEIHLHOTO HMYIIECTBEHHOTO
obecrieuennst mo HUM. CIIOCOOHOCTHL TAKOIO SMHUTEHTA B ITOJHOM OOBEME BEBIMIOJHATL CBOH
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIUSM  TTOATBEPIKIACTCS, HAMpPHUMEP, KPEIUTHBIM
pEeUTHHTOM ¥ (HHAHCOBBIM IIOJIOKCHHEM, a TaKXKEe MOXET TOJHOCThI0 WM YaCTHYHO
obOecreunBaThCsl MOPYYUTEIHCTBOM, OAaHKOBCKOHM, TOCYJapCTBEHHOW WU MYHUIUNATHHON
rapantueil. [Ipu mokymke CTpYKTypHbIX oOnwranuii Bam crnemyer oOpaTuTh BHUMaHUE Ha
(DMHAHCOBYIO YCTOMYMBOCTh M JOOPOCOBECTHOCTh AMHUTCHTA, a TAK)KE HA HAJIIMYUE U KAUECTBO

obecrieueHns CTPYKTYPHBIX OOJTUTAIIHI.
Komuccun

[Ipu caenkax co CTPYKTYPHBIMU OOJMranusiMU B3UMAaeTCsi KOMUCCUsI Opokepa 3a HCIIOJIHEHHE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KIMPHUHTOBON OpraHu3aluu 3a

COBCPHICHUC CACJIKH, KOMHCCHUA ACTO3UTApUA 3a Y4YCT IIpaBa COOCTBEHHOCTH HHBCCTOpAa Ha
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CTPYKTYpHyI0 obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HalTH Ha caiiTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHU3aluU U OUPXKH.
7KanoOb1 1 npensioKeHus1

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETYJIMPYEMYIO0 OpraHu3aluio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOH SIBIISETCS

Takoi Opokep, uiu B bank Poccun.
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ITpunoxxenne Ne 9 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JOKYMEHTa 00 OOJIMTalluU POCCUHCKOTO IMUTEHTA CO CTPYKTYPHBIM

JIOXOJIOM

HNudopMalinoHHbINH JOKYMEHT

O0siMranus poccuiicKoro 3MMTEHTA €O CTPYKTYPHBIM 10X010M

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTAaHOBJIIEHHBIMH TpeOoBaHusMu. He sBasercs
UHIUBHUyaJIbHOW  HHBECTULMOHHOM  PEKOMEHJAIUeHd WIM  PEKIIaMHBIM  MaTepHUalioM.
Wndopmannsa npuseeHa Ui HOHUMaHUS CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIMraluu

POCCHUICKOI0 SMHUTEHTA CO CTPYKTYPHBIM JI0XOJIOM.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B cayyae moreps kKOMIIeHCALUil He MPEAYCMOTPEHO

Hekotopbie 0o0auranum co CTPYKTYPHBIM [0XOAOM JOCTYNHBI K HNPHOOPETEHHIO
HEKBAJIM(PUUHMPOBAHHBIMU HHBECTOPAMH IPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcrtasibHble 00JIMraliM €O CTPYKTYPHBIM [0XOAOM MOIYT MPHOOpeTaTb TOJBKO
KBaJTU(QUIUPOBAHHbIEC HHBECTOPDI.

OcCHOBHBIE XaPaKTEPUCTHKHU 00/TUTAMH €O CTPYKTYPHBIM J0X010M POCCHIICKOT0 SMUTEHTA.

OO6nuranusi pocCUHCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pamep
BBIIZIAT 0 KOTOPOM 3aBUCAT OT HACTYIUIEHHs WJIM HE HACTYIUICHUS OIPEIEICHHBIX
0OCTOSITENBCTB. K Takum 0OCTOSATENbCTBAM MOTYT OTHOCHUTBCS, HAIpUMeEp, JOCTHKECHHE

OMMpECaACIICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTHBOB B OMMpCACIICHHBIC AaThbl, B TOM YHMCJIC IICHBI Ha
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TOBApHI, IIEHHbIE OyMark, Kypchl BalOT, MPOICHTHBIE CTaBKH, MOKA3aTeNIN YPOBHS HH(IAIMH,

ounmanbHas craTucTudeckas nHpoOpMaIus.

Pasmep Bcex BBIIUIAT MO OONMTralMy CO CTPYKTYPHBIM JIOXOJIOM HE MOXET OBITh MEHBIIE €€

HOMUHAJIbHOM CTOMMOCTH, YTO MHOTJA HA3bIBAIOT «IIOJIHOM 3AIUTON KalUTaja.
Kaxxgast obnuranus co CTpyKTYpPHBIM JI0XOJ0M OJHOTO BBIITYCKa UMEET OJMHAKOBBIN 00bEM MpaB.

[Toramenne HOMUHAIBHOW CTOMMOCTH OOJMTAlMK CO CTPYKTYPHBIM JOXOJIOM MOXKET
OCYIIECTBIISITHCS YACTSIMU B IIpoliecce oOpalieHus oonuraiuy (aMopTu3anus oonuraium). B atom
CIy4yae OCTaBIIMECS KYIIOHHBIE IUIATE€XU MOTYT PACCUMTHIBATHCA MCXOMAS M3 HENOTalleHHOU

HOMUHAJIBLHOW CTOMMOCTH OOJUTAIIMH CO CTPYKTYPHBIM JOXOJIOM.

VYcnoBusMHu BBITyCKa OOMHMranmuil cO CTPYKTYPHBIM JIOXOJAOM MOTYT OBITh IPEIyCMOTPEHBI
YCJIOBHSI JOCPOYHOIO IMOTAIICHUS MO HWHUIMATUBE SMUTEHTA W (WIM) MO HWHUIMATHUBE HX
BJIAJIENbIEB. B HEKOTOPBIX Cllydasx 3MMUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISET O CBOEH
TOTOBHOCTU TMPHOOPECTH y JIOOOT0 3aMHTEPECOBAHHOTO JHIA OOJUTrallikl CO CTPYKTYPHBIM
JI0XO0JIOM B OIlpe/ieTIeHHY0 Aaty (odepra 1o obnuranusm). O6pature BHUMAHHUE, YTO KOJIUYECTBO
o0Hranuii co CTPYKTYPHBIM JTOXOJI0M, IPHOOPETaeMbIX 10 0epTe, MOKET ObITh OTPAHUYCHO, U
Bbl He cMmoskeTe mpu JKelnaHMM IpoaTh Bce MMeromuecs y Bac obmuranum co CTpyKTypHBIM

J0X0JO0M.

Bce YCJIOBUsS TIOTAIICHHWA U BBIIJIAT KYIIOHOB II0 06eraum/1 CO CTPYKTYPHBIM JOXOAOM

OIIPCACIJICHBI B AMHCCHOHHOM JAOKYMCHTAaIUH.

OOnuranuu co CTPYKTypHBIM J0XO/A0M, B OTJIMYME OT aKIUil, HEe Jal0T MpaBO HAa ydyacTHE B
yIOpaBJIE€HUU KOMIaHuel (0OIEeCTBOM) - SMUTEHTOM, a TaKK€ IPaBO Ha y4yacTUE B YIPABICHUU
KoMIaHuell (001ecTBOM), YbH LIEHHbIE Oymaru yka3aHbl B SMHUCCHOHHOHN JOKyMEHTAIlMM Kak
aKTHB, OT WM3MEHEHMs LIEHbl Ha KOTOPBIM 3aBUCHUT IMOJY4YEHHE JOXOJOB IO OOJMUramusiM co

CTPYKTYPHBIM JI0XOZOM.

Yuyacrue B pacnpeeleHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAAIUN (0aHKPOTCTBE)
sMuTeHTa. [Ipy NMKBUIAUMM SMUTEHT NOPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYIIECTBO
pacmpenenseTcs MeXIy KpeaIuTopaMu (Kak MpaBHIIO, TyTeM MPOJaXH UMYIIECTBA M TepeIadn
JNEHEeXKHBIX CPENICTB KpeauTopaMm), B TOM YHMCIE BIlajelibllaMyd OOJUTraluil cO CTPYKTYpPHBIM
J0X0JI0M. Brmanmenbipl oOiuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpeesieHud

HMYHICCTBA NICpC BJIaACIbIIaM1 IPUBUJIICTUPOBAHHLBIX U OOBLIKHOBEHHBIX aKHHﬁ.

OcHOBHBIE PHCKH:
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PbIHOYHBIN pHcK (PHCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMIallii cO CTPYKTYPHBIM
poxoaom). CtonMocTh nprHajyIexkaileld Bam odnuranuu co CTpyKTYpHBIM J1I0X0/10M MOKET Kak
pactu, Tak W CHMXaTbcad. PocT CTOMMOCTM OOJMranuu co CTPYKTYPHBIM JIOXOJIOM W/WIIH
HOJIOKHUTEbHASA JMHAMMKA B IPOLUIOM MHBIX IOKa3aTeleil, OT KOTOpBIX 3aBUCHUT J0XOJ IO
obyiuraiiul co CTPYKTYpHBIM JOXOJOM, HE O3HAa4aeT poCTa CTOUMOCTH OOJHUTaluu co
CTPYKTYpPHBIM J0x070M B Oynymem. CTOMMOCTh mpHHauIexamed Bam obmuranumm co
CTPYKTYPHBIM JI0XOJIOM MOXKET MEHSThCS 10 BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHCHUT
HOJyYeHHE JI0XOJI0B (HalpuMep, U3MEHEHHUs LIeH Ha TOBapbl, LIEHHbIE OyMmaru, Kypchbl BalioT,
JUHAMUKU MPOLIEHTHBIX CTABOK U MHBIX 0OCTOSATENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J10X0/1a 10
CTPYKTYpHBIM oOnuramusM). Takke H3MEHEHHE pPBIHOYHON CTOMMOCTH OOJHMramuid co
CTPYKTYPHBIM JIOXOJJOM MOJKET OBITh CBSI3aHO C U3MEHEHUEM BOCIPUSATHUS PHIHKOM (PMHAHCOBOIO
COCTOSIHUS U IUIaTEKEeCIOCOOHOCTH IMUTEHTA OOJIUralfii CO CTPYKTYPHBIM JI0XOJIOM, B TOM YHUCIIe
C W3MEHEHHMEM KpPEIUTHOIO0 PEUTHMHIra AMHUTEHTAa (KOHKPETHOrO BbINYyCKa OOJMrauui, Jula,
NPEOCTABUBILETO obOecrieueHue Mo OOiHMramusM, NpPH €ro HaJHNYUH), KOPIOPATUBHBIMU

COOBITUSIMH U ApyrumMu 00CTOATENLCTBAMU.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTB IPOJIATh OOJIUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B J1F000i1 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHUXEHHS €€ CTOMMOCTH, 3aBUCUT OT
Crpoca U NMpeaokeHus Ha peiHke. OOIHUrauu co CTPYKTYPHBIM JOXOJJOM 4aCcTO UMEIOT HU3KYIO
JMKBUJIHOCTb, TO €CTh M3-3a HEOOJIBIIOTO 00bEMa TOProB OBIBAET CIOKHO HANTH MOKYIATEJNs.
O6nuranuu €O CTPYKTYPHBIM  JIOXOJIOM MOTYT oOpamatbCsi Ha OpPraHW30BaHHOM U
HEOpPraHM30BaHHOM pbIHKe. HanOonee JIMKBUAHBIMU SBISIOTCA OOJIMTallMUd CO CTPYKTYpPHBIM
JI0X0JIOM, 0OpalaroIuecs: Ha OpraHn30BaHHOM pbIHKE. OOIUTalui CO CTPYKTYPHBIM J10XO0/I0M,
He o0palaronirecs: Ha OpraHu30BaHHOM pPhIHKE, MEHee JTUKBUIHBL. OHaKo B 1I000M cirydae Bbl
MOJKETE CTOJIKHYTHCS B OIPEIEICHHBI MOMEHT C HEBO3MOKHOCTbIO MPO/IaTh CBOU OOJIMTalluy CO
CTPYKTYPHBIM JIOXOJIOM HJIH C TeM, 4To BaMm npuaercs npoaaTs ux ¢ CyleCTBeHHBIMU yOBITKaMU
U3-32 CHIDKEHUS CIpoca Ha HUX MIM KaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[IpenmocbuikaMu Ui CHUXKEHUS JMKBUIHOCTU OOJUTallUK CO CTPYKTYpPHBIM J0XOIOM MOTYT
ABIIATHCA: MCKIIOUYEHHE OOJUTalluii CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAJBLHOTO CIHCKa
OMpXM, CHIDKEHHE peHTHMHra 5SMHUTEHTa (KOHKPETHOTO BBINyCKa OOJUramuii, Juia,
OpEJOCTaBUBILEr0 oOecreyeHne 1o oOJuranusM, MpU €ro HaJlu4yuH), HeraTUBHbIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYTUE OOCTOATENHCTBA.

KpenutHbliii puck. CymiecTByeT pucKk HEUCIIOTHEHUSI YMUTEHTOM OOJIMTAIlUNA CO CTPYKTYPHBIM
JIOXO0JIOM CBOUX 00513aTENIbCTB, KOTOPBIA MOXKET pealn30BaThCs, B YaCTHOCTHU, B BU/I€ HEBBIILJIATHI

WM 33JIeP>KKH BBIIUIAThl KyTIOHOB U (MJIM) MOTAIeHUs] HOMUHAJILHOW CTOMMOCTH OOJIMTaIliH CO
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CTPYKTYPHBIM JIOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCUMO OT HACTYIUICHHSI COOBITHH,

ONMCAHHBIX B YMHUCCHOHHOM AOKYMCHTAaIUU.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLAM
o0nuranuii co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTalieHus: ooauranuii ¥ (Ujin) KylmoHOB 10 HEH.
B »TOM citydyae HHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO IICHHYIO OyMary.
Jedont MoxeT IpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTuHra. KpeauTHblii
PEUTHHT OTpa)kacT MHEHHE PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS nedoiiTa:
HaWMEHEE BEPOATHBI YPOBEHb, KaK MpaBHiio, oO03HauaeTcs «AAA» (BBICIIUNA KPEAUTHBINA
YPOBEHb, 3aTeM ciiefyeT «AA», «A», «BBB», «BB», «B» 110 cTenenu yBeiandeHus: BEpOSITHOCTU
nedonra). YeM HUKE KPEIUTHBIA PEHTHHT SIMHUTEHTA (KOHKPETHOTO BBIMYCKa OOIMranui, Juiia,
MPEIOCTABUBIIIETO O00ECIEYCHHE 10 OOMUTANMSAM, TPU €r0 HAJMYHH), TeM BBIIIC, II0 MHCHHIO

KpPEAUTHOI'O PEUTUHIOBOT'O areHTCTBA, BEPOSITHOCTh Ae(oJTa.

[Ipu sTOM, SMUTEHTaMHU OOJIUTaLMN CO CTPYKTYPHBIM JI0XOJAOM MOTYT OBITb KOMIIAHUH, HE
oOajaromuye KpeAuTHBIM peUTHHIoM. B 3TOM citydae ocobenHo BaskeH Bar camoctosiTenbHbIN
aHamu3 (UHAHCOBOH YCTOMYMBOCTH SMHUTEHTa, KauecTBa oOecreueHust 1o obsurauusMm (Ipu

HaJTUYHH).

Puck GankporcrBa 3MuTeHTa. B ciydyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro MUMYyIIEcTBa
HEJOCTATOYEH ISl pacyeTOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5K€HHOCTH MPOUCXOIUT
COTJIaCHO 3aKOHOJATENIBHO YCTAaHOBJIICHHOW od4epeaHocTH. HecmoTrps Ha TO, 4Tro B Ciy4ae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS HMYIIECTBA SMHUTEHTA IMPOU3BOJATCA BiajelbliaM
oOnurauuii mepes BiaeNbllaMd NPUBWIETMPOBAHHBIX U OOBIKHOBEHHBIX aKIIMH, UMYIECTBA
MOJKET OBITh HEJOCTATOYHO JJISl BBIIUIAT 10 OOJIMTalisiM CO CTPYKTYPHBIM 10X0/10M. B pesynbrare

Br1 MmoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B O6J'II/IFaHI/II/I CO CTPYKTYPHBIM OAOXOO0M.

B OonbummHCTBE cilydaeB AMHUTEHT Oeper Ha celOs o0s3aTenbcTBa MO oOnuramusm 0Oe3
JIOTIOJTHUTEIILHOTO UMYIIECTBEHHOTO o0ecrneyeHus 1no HUM. CroCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTUHIOM SMUTEHTA, €r0 YCTOWYMBBIM (PMHAHCOBBIM MOJIOXKEHUEM U T.11. Bmecte ¢
TEM WCIOJHEHHE O00s3aTelLCTB IO O6J'II/IFaLII/I$[M MOXET TIMOJHOCThIO HWJIMW YaCTHYHO
o0ecreunBaTbCsl 3aJI0TOM, MOPYYUTENBCTBOM, OAHKOBCKOM TapaHTHeW, rocyJapCTBEHHON WIH
MYHUIIUTNATbHON rapantue. [Ipenmnonaraercs, 4To B Ciiydyae HEBBIIOJIHEHUS SMUTEHTOM CBOMX
0053aTEIbCTB MO0 TaKUM OOJHTraIfsiM TIOTalIeHue 3aJ0JDKEHHOCTH Tepell  BIaeibllaMu
obnuramuii  ocymecTBiuseTcss (TOJHOCTBIO WJIM YAacTHYHO) 3a CYET MPEeIyCMOTPEHHOTO

obecnieuenus. [Ipu nmokynke obnuranuii Bam cnenyer oOpatuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
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YCTOﬁqHBOCTB u HOGpOCOBeCTHOCTB OMUTCHTA, TaK U Ha Ka4C€CTBO obOecrieueHus o 06JII/II‘aI_[I/I$IM

(pu HAJIMYKH).
Komuccun

[Ipu cpenkax ¢ oOiMramMsIMU CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsi KOMHCCUs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKXe MOXET B3MMAaThCsl KOMHUCCHUM OWpPXKH M KIMPUHTOBOM
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOpa Ha OOJIMTallkIO0 CO CTPYKTYPHBIM A0X0JI0M. Pa3Mepsl Bcex Tapu(oB MOXKHO HAWTH Ha

caifte Opokepa, Jerno3uTapusi, KIMPUHIOBOM OpraHU3aluu U OUPIKH.

[Ipu mokymke oOpamaromieiicss Ha prIHKE OOJUTAIUN CO CTPYKTYPHBIM JOXOJOM B CyMMY CHIEIIKU
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIHM (PUKCHPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO J0X0/a
Mo OOMUTalMh CO CTPYKTYPHBIM JOXOJOM, pPacCUUThIBaeMas MPOIMOPLUOHAIBHO KOIUYECTBY
JHEW, MPOMIeAIINX OT JaThl MPeAbIAyIIel BBIILUIATHI KYIOHHOIO JAOXO0Ja A0 JAThl MUCIOJHEHUS
CHCNIKU KYIUTH-TIpOAaXH oOyuranuu. J[aHHBIA HAKOIUJICHHBIM KYTOHHBIM JI0XOJ MepenaeTcs
MPOJIaBIy OOJUTAIlUU CO CTPYKTYPHBIM JIOXOJIOM. YTOYHHUTE MpPaBHJIa pacueTa HaKOILUIEHHOTO

KyIOHHOI'O 10X0/1a IIPU MOKYIKE OOJUTalK CO CTPYKTYPHBIM JTI0XOJIOM.
Kano0bl M npeasoKeHus:

Kanobel u nmpennoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 10

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JOKYMEHTa 00 OMIIHOHHOM JIOTOBOpPE

HNudopMainoHHBINH JOKYMEHT
OnuuoHHBIA J0TOBOP

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He sBnsercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTEpHaOM.
Wudopmarnivs npuBeneHa A IOHUMaHUS CYIIIECTBEHHBIX XapaKTePUCTHK U PUCKOB OMIIHOHHOTO
JIOrOBOpa

IT0 He BKJIAA

Bbl Mo:keTe He TOJbLKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJydYasax
0CTAThCH A0JKHbI

CpeacTBa He 3acTPaxoBaHbI (He TAPaAaHTHPOBAHbI) FOCY1apPCTBOM
B cay4yae moteps KOMINeEHCALHI He IPeTyCMOTPEHO

HeKOTopble ONNIIMOHHBIC T0Tr0OBOPLI MPEAHAZHAYCHDBI 1JIA KBaJ’II/I(l)I/IIII/[pOBaHHI)IX
HHBECTOPOB. ﬂ.]'[ﬂ HeKBaJ'[I/I(l)I/II.[I/IPOBaHHBIX HHBECTOPOB 3AKJII0YCHUE ONMNIITHOHHBIX
AOTOBOPOB AOCTYIIHO TOJILKO IIPH MOJOKUTEC/ILHOM pPE3yjabTaTe TECTUPOBAHUS.

OcHoBHbBIE XApaKTEPUCTUKHA ONMIIUOHHBIX JOIrOBOPOB:

OnuoHHbIH J0TOBOP (OIMIIMOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEIO OMIMOHA [TPABO KYIHUTh
WIM NpoAaTh 0a3UCHBINM aKTHB MO ONpPEAEIEHHOMN IIeHe B Oy IyllieM, IPU 3TOM y IpoJaBLia ONIMOHA

BO3HHUKACT BCTPCHUHAA 0053aHHOCTD MCITOJIHUTD TpeGOBaHI/Ie MOKYyHaTeJIA.

OHI_II/IOHBI MOTYT O6paIJ_IaTLCH Ha OpPTaHHU30BAHHBIX TOPTrax WJIW 3aKIIHOYAThHCS Ha BHC6I/Ip)KCBOM
PBIHKE, pa3In4aThCsA 110 BUAY, TUITY ITIOCTABKH, CHOCO6y HUCIIOJTHCHUA, CHOCOGy YIUIaThI IPEMUH,

0a3ucHOMY aKTUBY U T.1.

OnumuoH MOXET mpelycMaTpuBaTh MPaBO TMOKYNKH Oa3WCHOTO akTHBa B OyAylleM [0
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OMIHMOH KOJU»), UM MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyIyIIeM M0 YCTAHOBJICHHOM IICHE B ONPEICIICHHBIN CPOK ((«OIIIHOH TTYT).
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OnuuoH MOXET MpeaycMaTpuBaTh IMPABO TMOKYIMATENs OINIMOHA WCHOJHUTH OMNIMOH B
MPEyCMOTPEHHYIO JaTy («EBPOIMEUCKHI OMITMOHY ), 1100 B JIF000# 1eHb 10 OMpeAcICHHON JaTh

(«aMepUKaHCKUM OIITHOHY).

[Tpemust MOKET yIUTaYUBATHCS €IUHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEMHUAIIbHBIN OMIIMOHY),
IPY 9TOM JI0 CIIOJTHEHNUS OTIIMOHA TTO3UIIHS HE TIEPEOIICHUBACTCS, M BapUAIIHOHHAs Mapika ( CyMMa
JEHEX)KHBIX CPEJCTB, KOTOPYIO OJIHA M3 CTOPOH OINIMOHHOIO JOroBopa 00si3aHa YIlIauuMBaTh
JIPYTOil CTOPOHE KaX bl JIEHb B 3aBUCUMOCTU OT COOTHOIICHUS 1IEHbI 3aKJIFOUEHHS] ONIIMOHHOTO
JIOTOBOpa M €ro TeKylIeil 1eHbl) He nepedncisiercs. B ciiydae, eciu mpemust He yIladyluBaeTcs,
MIPOUCXOIUT eKEAHEBHOE (TIEPUOINYECKOE) IEPEUNCIICHUE BAPUAIIMIOHHON Map KK 10 HCTEUCHHS

CPOKa OMIIMOHA («Map>KUPYEMBIH OMITUOHY ).

«ITocTaBounble OIMIUOHBD) MNPEAIIOJIArardT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUH
«pacu€THOIro OIIHWOoHa» JABHUKCHUA 0a3uMCHOr0 akKkTHBa HE MponucCxoauT — BMCCTO 3TOI'O
MNPOU3BOAUTCA TMEPCUHUCICHUC ACHCKHBIX CPCACTB IOKYIIATCIII0, C€CJIM OIINMOH OKa3aliCia

MPUOBUTBHBIM.

ba3ucHbIM aKTHBOM OIIIMOHa MOI'YT BBICTYIIaTb HICHHBIC 6YM8.FI/I, AOI'OBOPLI, ABJIAIOIIUCCS
MMPONU3BOAHBIMHU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, TOBApbl, BaJll0OTa U T.IH. O,I[HOBpeMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOIryT 06pau1aTLcs[ HCCKOJIBKO OINIMMOHHBIX JOTOBOPOB Ha OJWH

0a3UCHBIN aKTUB C Pa3HbBIMU CPOKaAMH HUCITIOJTHCHUS.

B ciiyuae, ecnu onimoH obpataercs Ha OpraHu30BaHHBIX TOprax, yCJIOBUS OMIIMOHHOTO I0T0BOpa
yKa3aHbl B CIENU(PHUKAINKA, KOTOpas pa3Mellaercs Ha caiite Oupxku. B cimydae 3akmroueHus

BHEOUPI)KEBOT'O OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcHOBHBIC PHCKH:
PoiHOYHBIH pHUCK

JloXop1 ”THBECTOPOB B OIMIIMOHBI 3aBUCSAT OT IICHBI (3HAYCHHST) 0A3MCHOTO aKTUBA, KOTOPAst MOKET
KakK pacTH, TaK U CHUXXATbCA, U €€ JMHAMUKa B IPOIIOM HE O3HAYAET TAKOW K€ JTUHAMUKHU B
Oynymem. CyliecTByeT pUCK TOTO, MMOKYyIasi OMIIMOH BeI moTepsieTe Bce BIOKEHHBIE CPE/ICTBA, a
B CiIy4ae, ecyii Bbl BhICTynaeTe mpoIaBloM OIMIIMOHA, Bbl MOKETE MOTEPATH HE TOJBKO BCE, YTO

BIIOXKHJIU, HO M OCTaThCA JJOJKHBI OpOKEpYy.

Puck mkBuaHocTH. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH OMIIMOHA B JTI000I1 MOMEHT BPEMEHHU.
B ciydae, ecnu omimoH oOparnaercs Ha OpPraHW30BAaHHBIX TOpPrax, JUKBHIHOCTh 3aBUCHUT OT

CIIpoCa 1 NpCAJIOKCHUS Ha PBIHKEC. Puck JIMKBUJAHOCTHU IPOABJIACTCA B CHUKCHHUU BO3MOKHOCTH
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COBCPIIUTH CACIIKY C OIIIMOHOM, B TOM YHUCIIC 3aKPBITh IMO3UIHUIO 110 HGOGXOI[PIMOP'I OCHC HU3-3a

CHHIXCHUA CIIPOCa Ha HETO.

[To3unus Mo ONIMOHHOMY JIOTOBOPY, OTKPBITAsi HA BHEOMPKEBOM PBIHKE, MOKET OBITh 3aKphITa
TOJIbKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, 4YTO BBl HE cMOXKeTe 3aKpbITh HO3ULINIO
[0 ONIMOHHOMY JIOIOBOpY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pPBIHKE, /0 HCTEUEHHUs CpOKa

OIIIMOHA.

Puck ncnonb3oBanusi (pUHAHCOBOrO muieda. Yacto s TOro, 4roObl OTKPHITH MO3HUIMIO IO
ONIIMOHHOMY JOTOBOpPY, Bam HGOGXOI[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH OOTI'OBOpa
(rapaHTHiHOE OOECTICUeHUE), a HE BCIO CyMMY HeTuKoM. [Ipu 3ToM Bo3HHKaET «3(p(hEeKT mieday,
KOTOPBII YBEJIMYMBACT KaK MOTCHIMAIBHBIA JIOXOJ, TAK U BO3MOKHBIC YOBITKH. KimpuHroBas
opranuzaisi W OpOKepbl JOJDKHBI YIPABISATh PHCKAMH M B HEKOTOPBIX CIy4asX BBHUIY
He6JIaFOHpI/IHTHI)IX PBIHOYHBIX KoJIeOaHui MOT'yT HOTpe6OBaTI) BHECTU OOIIOJIHUTCJIIBHBIC
JICHEeKHBIE CPEJICTBA M CIENIaTh 9TO B KOPOTKOE BPEMs, a B CIy4yae HEHCIIOJHEHHs TpeOOBaHUs
Opokep UMeeT MPaBo MPUHYAUTEIHHO 3aKPBITh MO3UIUIO IO ONIMOHY. OOMUN YOBITOK, KOTOPBI
Bbl MoXeTe TOHEeCTH B pe3ysibTaTe Omepalyii C ONMIMOHAMHU, MOXET 3HAYUTEILHO HPEBHICUTH

CYMMY BJIOKCHHBIX CPEIACTB.

Puck u3ameHenusi pasmepa rapanTuiiHoro odecrniedeHusi. B nepuos yaepxaHus NO3ULKUHU 1O
OMpKEBOMY ONIIMOHHOMY KOHTPAKTy MOXET IIPOU30UTH MepecUeT rapaHTUITHOTO 00ecedeH s,
U OHO MOJKET 3HAYUTEIbHO YBEIMYUTHCA, YTO 3acTaBUT Bamiero 6pokepa notpedoBaTh BHECTH
JIOTIOJIHUTEIILHBIEC IEHEKHBIE CPEICTBA Ul COXPAHEHUS ITO3ULIMU U CIENaTh 3TO B KOPOTKOE
Bpems. MI3MeHeHne rapaHTUIHHOTO 00eCTIeYeH s MOXKET OCYLIECTBIIATHCSA KaK B TEUEHUE

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyIMTEJBbHOr0 3aKpbITHS NMO3MUMHU. B ciyuae, ecnim Bammx JEeHEXHBIX CPEICTB,
UMEIOLINXCSA B PACTIOPSDKEHUN OpoKepa MpH 3aKIIOYEHUH OMpKEBOTO OMIMOHHOIO KOHTPAKTa,
HEIOCTaTOYHO JUI TapaHTHUHHOTO oOecrneyeHHs WM YIjaThl BapUallMOHHOW MapKu, Opokep
UMeeT MPaBo MPUHYIUTEIBHO, TO ecTh Oe3 Baiero cornacusi, 3aKpbITh MO3UIUIO IO OHMPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKPBITHE NO3ULHUN IPOUCXOANUT IO TEKYIIUM II€HaM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac u mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. Bl MOXeTe moHecTu
3HAYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOT0 M3MEHEHHE IIeHbl 0a3MCHOTrO aKTHBa
MOXET MPUHATH OJaronpusTHoe s Bac Hanpasnenue u Bel momyunnm Ob1 1oxox, ecnu Ol Bara

MO3UIHMS HE ObljIa MPUHYIUTENBHO 3aKPHITA.

Komuccun
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[Ipu cmenkax ¢ onmmuoHaAMH HA OMpIKE B3UMAETCS KOMHCCHSI OpoKepa 3a OTKPHITHE U 3aKphITHE
MO3UINH, TAKKE MOTYT B3MUMAThCS OT/AEIbHAS KOMHUCCHS OpOKEepa 3a MCIIOTHEHHE OMIIMOHHOTO
JIOTOBOpa, OUprKeBas U KIMPUHTOBasi Komuccuu. Pazmepsl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opokepa, KIIMPUHTOBOW OpraHU3aIu U OUPXKH.
7Kano0bl u npeasioKeHust

Kano6el u nmpemnoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOpEeryJIupyeMyto opraHuzaiuio B cepe (MHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoi Opokep, niu B bank Poccun.
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ITpunoxxenne Ne 11

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

M1aeBOI'0 MHBECTUITMOHHOTO (PoH1a (KpoMe OMPIKEBOTO 11a€BOT'0 MHBECTUITMOHHOTO (hOH/1a)

HNudopMalinoHHBIH JOKYMEHT

NHBecTHUMOHHBIH Nail MaeBOr0o MHBECTHHHMOHHOTO ¢oHaa (KpoMe OHUPKEBOro IMaeBOro

HHBECTUIHOHHOTO GoHIA)

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  pPEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTepHaOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
WHBECTHIIMOHHOTO Tlasg IIa€BOr0 HMHBECTUIIMOHHOTO (GoHAa (KpoMe OHpIKEBOrO IIAeBOTO

WHBECTUIIMOHHOTO (POH[IA).

IT0 He BKJIAJA
Bb1 MoKkeTe NOTEPSATH BCE, YTO BJIOKUIH
CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM

B cay4yae morepb KoMIeHCALHiT He TPEYCMOTPEHO

HekoTopble HHBeCTHIIHOHHBIE NAH NaeBbIX MHBECTUIIHOHHBIX (DOHI0B
npeAHa3Ha4YeHbl 1J151 KBATH(UIHUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHbI K
NpHoOpeTeHNI0 HeKBATH(PUIUPOBAHHBIMI HHBECTOPAMHU NPH MOJI0KUTEJILHOM

pe3yJbTaTe TeCTUPOBAHMS.

OcHoOBHbBIE XapPaAKTEPUCTUKU HUHBECCTHIHUOHHOIO mIasg maeBoro MHBECTHIIMOHHOI'O (l)OH)Ia

(kpome OMpPKeBOr0 NAeBOIr0 HHBECTHIIMOHHOTO oHAA):

WHBeCTUIIMOHHBIA Tail maeBoro MHBecTUIMOHHOTO (oHaa (mait [IMP) - 3To nenHas Oymara,
KOTOpasl yJIOCTOBEPSIET JOJI0 €ro BiaJelsblia B IpaBe oOIIield COOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOLIEEe TaeBOM MHBECTULIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YIPABISAIOLIEH KOMIAHUU
HaJUIEKAIEro JTOBEPUTENIBHOIO ynpasiieHus umyiiectsoM [IM® B coOTBETCTBUU € NpaBUIIaMU

JoBepUTENbHOro ynpasiieHusd. Taxxe nai [IM® ynocroBepser mpaBo IOJMy4EHHS JOXOAA OT
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JIOBEpUTENIbHOTO  yrmpaBiaeHus: wumymectsoM [IU®, ecnu mnpaBuiaMu JOBEPUTEITHHOTO
yIpaBJieHUs] MPelyCMOTpEHa BbIIUIaTa Takoro goxoza. IIpaBuiia JOBEpUTEIHHOTO YIPABICHUS
[IN® nns HEKBaTU(HUIIMPOBAHHBIX WHBECTOPOB MMYOJMKYIOTCSA Ha CaWTe yIpaBisiomen

KOMIIaHHH.

[TN® moryT 6bITh OTKpBEITEIMU (OITN®D), natepBansabiMu (UITU®D), 3akpbiteivu (3TTAD). ITai
OIMN® paer mpaBo BIANENbIly TpeOOBATh OT YIPABISIONICH KOMITAHWM TIOTAIlICHUS
WHBECTUIIMOHHOTO Tas W BBIUIATHI ICHE)KHOW KOMIICHCAIIUU, COPAa3MEPHONM MPUXOJISAIICHCS Ha
Hero noisie B obmem mmymiectBe OIIU®D, B mo6oit padounii nenb. [laii UTTMD moxeTr ObITH
MPEIbSBICH K MOTAIIEHUIO TOIBKO C ONPEIEICHHON MEePUOAUYHOCTBIO - HE PEXE OJJHOTO pas3a B
roJl B TEYCHHE CPOKa, OMPENEICHHOIO MPaBUJIaMU JIOBEPUTEIHHOTO YIPABICHUS 3TUM (POHIOM.
[Tait 3[T1U®D noramaercs npu npekpamieHuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaK)Ke JIaeT IIPaBO y4acCTBOBATh B 00IIEM COOpaHHH BIIAACIbIIEB HHBECTUIIMOHHBIX TIACB.

[lepeueHb aKTUBOB, B KOTOPBIE YIIPABIIAIONIAs KOMIIAHUS MOKET HHBECTHPOBaTh cpeactra [N,
CTPYKTypa 3THX aKTHUBOB OMPEIEISIIOTCS B MHBECTULIMOHHOW AEKJIapaliu, CoJepsKalieiics B

MpaBUjIaxX JIOBEPUTEIHHOTO YIIpaBiaeHus (HoHI0M.

Kasx1b1i1 ”HBECTUIIMOHHBIN Ml YJIOCTOBEPSET OJJMHAKOBYIO JOJTIO B IIpaBe 00111el COOCTBEHHOCTH

Ha UMYIIECTBO, cocTanisitoniee [TND.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YNPABISAIONIEH KOMIIAHUH,
CIELUATU3UPOBAHHOMY JCTIO3UTAPUIO, PEruCTpaTopy, a TAKXKE OIUIAYMBAIOTCA PAaCXOJBbI,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueMm [IM®. MakcumanbHblll pa3Mep TakKUX pacxod0B U

BO3HArpakJIeHUH yKa3aH B MIPaBUJIAaX JIOBEPUTENBHOTO yrpasieHus [TMD.
OcHOBHBIC PHCKH:
PbIHOYHBIN PUCK (PHCK HETATHBHOIO H3MeHeHHs ctoumocTH nasi [IUD).

Croumocts npuHaanexamero Bam uaBecTMnnoHHoro nas IIM® Moker kak pacTH, Tak U
CHIDKATBCSI, U POCT CTOMMOCTH B IPOIIJIOM HE O3HadaeT pocta B OyaymieM. CyliecTByeT pucK
TOro, 4yTo BbI MoHeceTe yObITKU B pe3yibTare cHIKeHUs ctouMocTH nas [IU®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro ¢ M3MEHEHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHHEM KyPCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTAENBHBIX Caydasx cToumMocThb nast [IM® Moxer ynacts 10 «HyJIsD», Toraa Bel

MOXETE ITOTEPATH BCC BIIOXKCHHBIC CPCICTBA.

Puck qukBuaHOCTH
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JIMKBUAHOCTB, TO €CTh BO3MOXXHOCTH Ipoaath nait [IN®, umeromuii TUCTUHT Ha OUpiKe, B 000
MOMEHT 0€3 CyIIECTBEHHOTO0 CHIKEHHS €r0 CTOMMOCTH, 3aBHCUT OT CIpOCa M MPEJIOKEHUS Ha
pBIHKE, a TakXe MHBIX (akTopoB. M3 oOpamiarommxcs Ha OpraHM30BaHHOM pbIHKE HamOosee
nukBUAHBIMU sBISIIOTCS Tan OITN®, nan UTIU® u nau 3I1TND, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JIF0OOOM cityuae Bbl MOXKeTe CTOJKHYTHCS B OIPEACTICHHBII MOMEHT C HEBO3MO>KHOCTBIO
npoaats ceou nau [TN® wiu ¢ rem, yto Bam npuaercs npoaarh MX ¢ CyIlIeCTBEHHBIMHU yOBITKAMU

H3-3a CHHKCHUS CIIpOCa Ha HUX HUIIN KaKuXx-1100 Ol"paHI/I‘IeHI/Iﬁ Ha ux O6paH_[CHI/IC.

Taxoke muist morarmenus nast [IM® Bel MokeTe 00paTUTHCS HAIPSAMYIO K YITPaBJISIOMEH
KOMIIaHUH. MTOPSJIOK TOJIa4X 3asiBOK Ha MOTallleHHe WHBECTUIIMOHHBIX NaeB [T ® 3aBucsT ot
tuna GoH/Ia ¥ YKa3bIBAIOTCA B MIPaBUIIaX J0BepUTeIbHOrO ynpasineHus [TNO.

Puck HapylieHUs1 NPpaBUJI J0BepUTENbHOrO ynpasjenus [T ®

Bl HeceTe puck nonydyeHus yObITKOB BCIIEICTBUE HAPYILLIECHUS YIPABIAIOLIEH KOMIIAaHUEH TpaBUIT
noBepuTenbHOTO ynpasieHus [IM®, B ToM 4ymcie HECOOTBETCTBHS COCTaBa aKTUBOB (poHMA
WHBECTUIIMOHHOM Jeknapanuud (OoHAA Uu3-32 HEKOPPEKTHBIX JeHCTBUI wunu Oe3nelcTBus
VOpPaBISIONIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
YVOpPaBISOLIEH  KOMIAHMM, ONEpPAlMOHHBIX COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax ¢ nmasmu [IM® uepe3 Opokepa B3uMaeTcsi KoMmuccusi Opokepa 3a HCIIOJIHEHHE
MOpYYEHUH, a TaKKe MOTYT B3MMAaThCi KOMHUCCHM OWpP)XHM W KIMPUHIOBOM OpraHM3aliu 3a
COBEpILEHHE CAEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3meps! Bcex Tapu(oB MOXKHO HAalTH Ha caiite Opokepa, JeNO3UTapHsi, KIMPUHTOBON

OpraHu3aIi U OUPKU.
7Kaj100b1 M npea10KeHUus

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Opoxkep, wim B bank Poccun.
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ITpunoxxenne Ne 12

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

pOCCHfICKOl"O 6I/Ip)K€BOFO Ia€BOro HUHBECTUIIMOHHOI'O (bOH,I[a

HNHpopMalnoOHHbIN JOKYMEHT
NHBecTHIMOHHBIN Al POCCHIICKOr0 OMPKeBOro MaeBOro HHBECTHIMOHHOIO GoHa

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMH C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHCﬁ I PCKIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaI_II/ISI MNpuBCACHA MOJId TIOHHMAHUSA CYHICCTBCHHBIX XapaKTCPUCTUK U PUCKOB

WHBECTUIMOHHOTO ITast pOCCI/IfICKOFO 6I/Ip)KCBOFO 1a€BOro HHBCCTUITMOHHOI'O (1)OHI[3.

10 He BKJIAA
BbI MoKeTe MOTEPATH BCE, UTO BJIOKUIN
CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

OO0mme xapaKTepruCcTHKH MHBECTHIMOHHOTO NAasi POCCHIICKOro OMpKeBoro naesoro

HHBECTULHOHHOIO GoHaa:

WHBECTUITMOHHBIH Maif pOCCUKCKOT0 OUPKEBOT0 TA€BOTO MHBECTUITMOHHOTO (hoHa (Tait BITU®D)
- 3TO IIeHHas OyMara, KoTopasl yA0CTOBEpSET J0JII0 €r0 BiIaJielblia B IpaBe 0011eil COOCTBEHHOCTH
Ha HKMYIIECTBO, COCTaBISIOLIEE MAeBOM WHBECTHIIMOHHBIM (OHI, MpaBo TpedOBaTh OT
YIPaBJIAOMENH KOMIIAHWN HAJJIEKALIEr0 JTOBEPUTEIBHOTO yrpasieHus umyiiectsoMm [IND B
COOTBETCTBUU C IIpaBUIAMH [OBEPUTEJIBHOIO YIPABJICHMS, IOKYyIIKA W IPOAaka KOTOPOH
IPOMCXOIUT Ha OupskeBbIX Toprax. Takxke nait [IM® ynocToBepseTr mpaBo MoayyeHHs J0X0Aa OT

JIOBEpUTENBHOTO yIpaBieHus wumymectsom [IM®, ecnu mnpaBuiamMud JOBEPUTEIHHOTO
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yIIpaBJICHUS IPEIyCMOTPEHA BBIILUIATA TaKoro noxoxa. I[IpaBuiia JOBEpUTEIBHOIO YIIPABICHUS

[TN® nmy6iuKyoTCs Ha caiiTe ynpaBisioLeil KOMIIAHUH.

JlukBuanocts maeB bBIIM® wu comocTaBUMOCTh HMX I1IEH C PAaCYETHOM CTOMMOCTBIO
WHBECTHIIMOHHOTO TMasi O0eCleYrMBaeTCs MapKeT-MEHKepoM, JACHCTBYIONIMM Ha OCHOBAaHUU
CIEIMAILHOTO JIOTOBOpAa ¢ OupKeH Ha TPEayCMOTPEHHBIX IMPaBWIAMH JOBEPUTEIHHOTO

YIIPaBJICHUS yCIOBUSAX.

PacuerHas nena ognoro nas bIIM® onpenensercs Ha OCHOBaHUU TEKYILIUMX PBIHOYHBIX LIEH HA
aktuBbl, Bxozasmue B bBIIN®, u mybnukyercs Ha caiite OupxH.

ITepeueHp akTHBOB, B KOTOPHIE YIIPABIISIOIIAs KOMIIAHUS MOYKET HHBECTUPOBaTh cpeacTsa bIIN @,
CTPYKTypa 3THX aKTHUBOB OIIPEIEISIIOTCS B MHBECTULIMOHHOW JACKJIAapalvM, COJIEpKalleiics B

MpaBujIax JIOBEPUTEIHHOTO yIIpaBieHus (HoHI0M.

Kaxnapiii nait BIIM® ynocToBepseT OaMHAKOBYIO JI0JII0 B IpaBe OO0IIed COOCTBEHHOCTH Ha

UMYLIECTBO, cocTaBistomee bITN®.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YINPABISAIONIEH KOMIIAHUH,
CHENUAIN3UPOBAHHOMY JEIO3UTAPHUIO, DPETUCTPATOPy, a TAaKKe OIUIAYUBAIOTCA PacXOmpbl,
CBSI3aHHBIE C JOBEpUTEINbHBIM yipaBiaeHueM [IM®. Pazmep Takux pacxomoB U BO3HArpaKICHUN

yKa3aH B [IpaBUjIax JOBEPUTENbHOrO yipasiaeHus [TNO.
OcHOBHBIC PHCKH:
PpIHOYHBIN PHCK (PHCK HETATHBHOI0 H3MeHeHus1 croumMoctu nasi BIIA®).

Croumocts npuHajuexamero Bam nasg BIIN® moxer kak pacTH, Tak U CHHXKATHCS, U POCT
CTOMMOCTH B MPOIIJIOM HE 03Ha4aeT pocta B OyaymieM. CyliecTByeT pUCK TOro, 4To Bl moHeceTe
yOBITKU B pe3yibTare cHKeHus: croumocty nast BIIM®. Puck yObITKOB CBsI3aH MpEXkKIe BCETO C
W3MEHEHUEM pPBIHOYHOW CTOMMOCTH aKTUBOB, cocTtaBisitomnx bBIIN®, wanpumep akuuid,
oOnuranuii, ¥ UHBIX aKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TOpraM. Takxke, B OTIENbHBIX
caydasx, croumocts nasg BIIM® moxer ymacte 40 «Hyms», Toraa Bel Moxere morepsTs Bce
BJIO’KEHHBIE cpezcTBa. OOpaTuTe BHHMMaHWe, 4YTO TeKymias pblHO4YHas LeHa BIIM® wmoxer

oTnuyatbes oT pacueTHoi nenbl BITN®, mybnukyemoit Ha caiiTe OUpKH.

Puck JukBUIHOCTH
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JIMKBHITHOCTB, TO €CTh BO3MOXXHOCTE TipoAath maii BITM® B mo00if MOMEHT 6€3 CyIIeCTBEHHOTO
CHUKEHHUS €r0 CTOMMOCTH, 3aBHUCUT OT CHpOCa U MPEUIOKEHUS HAa PbIHKE, a TaKkKe HHBIX
(dakTopoB. B cBsI31 ¢ 0COOEHHOCTAIMHU pa3MeleHus, MOKYNKH 1 Tpojaxu rnau bITM® moryT ObITH
OoJiee JIMKBHUIHBI, YeM Tau ApyruxX (PoHI0B, oOpaliaronmxcs Ha Oupke, OJHAKO B JIOOOM ciIydae
Bl MOKeTe CTOJNIKHYTBCS B ONIPEAEIICHHBIM MOMEHT C HEBO3MOXKHOCTBIO poAaTs cBou rnau bIIN®
WIH C TeM, 4TO Bam mpuzercs mpoaarh UX ¢ CyIIECTBEHHBIMU YOBITKAMH M3-32 CHUKEHHSI CIIPOCca
HA HUX WIA KaKuX-TMOO OrpaHMYeHUN Ha ux oOpaimieHue. OOpaTuTe BHHMaHUE, YTO 00BEM
MOKYNKH  yIOJHOMOYEHHBIM  JIMLIIOM  HWHBECTHUIMOHHBIX TI1a€B OrPaHUYeH OO0BEMOM,

MPEyCMOTPEHHBIM MIPABUJIAMU JOBEPUTEIBHOTO yrpasieHus [T O.
Puck HapymeHnusi npaBuJI 10BepUTEJIbHOI0 ynpasjieHus TN D

Brbl HeceTe prck Mosy4eHus YObITKOB BCIIECTBUE HAPYLICHHS YIPABISIONICH KOMIaHUEH TPpaBHl
noBeputenbHOrO yrpasicHus [IM®, B TOM 4nciae HECOOTBETCTBHS COCTaBa aKTUBOB (hOHJA
WHBECTUIIMOHHON Jekimapanud (OoHAA W3-32 HEKOPPEKTHBIX JEHCTBUH wiu  Oe3nelicTBUs
pabOTHUKOB YIIpaBISIOMIEH KOMIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX
MPOLIECCOB YNPABJISAIONICH KOMIAHUH, ONEPAMOHHBIX COOEB, HEOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTUUYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu caenkax ¢ masimu BITM® B3umaetcst komuccusi Opokepa 3a UCIIOIHEHHE TIOPYUYEHHH, a TaKKe
MOTYT B3MMAaTbCSl KOMUCCHUU OWPKH U KIMPUHTOBOM OpraHM3aIlMU 3a COBEPIIEHUE CIENKH,
KOMUCCHS JICTIO3UTapHsl 3a yUeT MpaBa cOOCTBEHHOCTH UHBecTopa Ha nail BIIN®. Pa3smeps! Bcex

Tapu(oB MOKHO HATH Ha caiiTe Opokepa, Ieno3uTapus, KIMPUHTOBON OPTaHU3alUN U OUPIKH.
7Kano0bl M npen1oKeHUus

Kano6el u nmpennoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuudaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.

43




ITpunoxxenne Ne 13

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

dopma napopmanmoHHOro JoKyMeHTa 00 akiuu (mae) ETF

WNHdopMannoOHHbIH JOKYMEHT
Axuus (naih) ETF

HpeIlOCTaBJIHeTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ I PCKIAaMHBIM MaTCpHaJIOM.

Wudopmanivs npuBeeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUU (Tast)

ETF.

9T0 He BKJIAX

Bbl Mo2keTe MOTEPATH BCE, YTO BJIOKHUIIH

CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

Hexoropsblie akuuu (mau) ETF goctynHbl k nprodpeTreHHI0 HeKBATH(GUIMPOBAHHBIMHU
WHBECTOPAMHU NPH IOJIOKUTEIBHOM pe3yabTaTe TecTHpPOBaHusA. OcTalbHbIC aKIHMHU (11an)

ETF moryT npuo0perars T0/1bK0 KBATH(UIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuku akuum (nasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, win ETF) — akiust ”HOCTpaHHOTO aKIMOHEPHOTO
o0rIecTBa WM Mail B UHOCTPaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamiaroniiecss IIeHHbIe Oymaru, INPOW3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI W JpyTHe
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMH IO TUBEPCU(DUKALINH, YIOCTOBEPSIOIINE
npaBa B OTHOIIEHHMH TAaKOrO AaKIMOHEPHOro OO0IIecTBAa MJIM HUMYylIecTBa Takoro QoHzaa,
oOpaiaronuecss Ha OPraHU30BAHHOM pBIHKE, IE€Hbl Ha KOTOpPYH (KOTOpBIM) HE JOJKHBI
3HAYUTEBHO OTJIMYATHCS OT TNPHUXOMAIICHCS HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKIMOHEpHOTO obmiecTBa (poHa).

VYnpasnenue ETF ocyiiecTsiisier HHOCTpaHHAsl MHBECTULMOHHAS OpraHU3allysl - YIPaBIIOIIAs
KoMMaHus (MeHemkep GoHaa).

44




OpraHu3anoHHYI0 PaboOTy, B TOM YHCIE BEICHHE OYXTalTEepPCKOrO yuyeTa, ONpe/eieHUE U
pacKphITHE COCcTaBa MOPT(Es, CTOMMOCTH aKTUBOB (DOH/Ia M CTOUMOCTH aKTHBOB, TPUXOIAIINXCS
Ha OJIHY aKIUIO, a TAK)XKE KOHTPOJIb 32 I€ATEIbHOCTBIO YIIPABISAIOIIECH KOMIIAHUN OCYLIECTBISET

HE3aBUCHUMBII aIMUHUCTpaTOp (oHA.

Xpanenune aktuBoB ETF U KOHTponb 3a pacrnopspkeHHEM HMYIIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce ykazanHble opraHu3anuy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoOro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IrOCyAapCTBa.

JlukBunHocTh akuui (maeB) ETF, B Tom uyMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UYUCTBIX akTHUBOB ETF, mpuxonasmuxcs Ha KaKIbpld U3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHIUAJIBHOI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (OHIOM U JApyrHe
UHpacTpyKTypHble pacxoab! (onna. MHpopmanuio o6 Ux pa3mMepe MOKHO HaWTH Ha calTax

ynpagisitoux komnanuit ETF (mokazatens TER).
OcHOBHBIC PHCKH:
HNHppacTpyKTypHBIH pHCK

Axnuu (nian) ETF sBnsroTCSt ”HOCTpaHHBIMU IIEHHBIMU OyMaramu, o3ToMy CYIIECTBYIOT PUCKHU
BBEJICHUS MHOCTPAaHHBIMU TOCYAApCTBAMU OTPAHUYEHUH, MPEMSITCTBYIOIUX OCYIIECTBICHUIO
onepanuil U BiajgeHuto akuusamu (nasmu) ETF. Bo3moxHO orpannueHune npas u/uiM 3ampeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (mastmu) ETF, 3aaepkku u/unum 3amper Ha
MoJlydYeHHe NUBUJIECHIOB M HHBIX BHIIAT (B TOM uwucie, mpu moramenun ETF). Bo3moxHO
orpaHuveHue npasa Braaenbiia ETF Ha pacnopsbkeHne MHOCTpaHHOH BalOTOM, MONTY4YEHHOU B
pe3yabTare BeiuiaT o ETF wmm ciemnok ¢ HuMu, a Takke HENCIIOTHEHNUE HHOCTPAaHHBIMU JTHIIAMH,
o0s3anHbIMU TI0 ETF, nHocTpanHbiMU MHOPACTPYKTYPHBIMU OpPraHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnaenkam ¢ ETF cBoux 00s3aTenbcTB B OTHOLIEHUH POCCHUICKUX YUYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YHCJE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaiexainieid Bam akiuu (nas) ETF MoxeT kak pacT, Tak U CHUXKaTbCsl, U POCT

CTOMMOCTH B INPOIJIOM HE O3HaudaeT ee pocta B OynymeM. CyliecTByeT pUCK TOro, 4yTo Bbl
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHsI IIeHbI akiuu (Tast) ETF. Puck yOBITKOB CBsI3aH Mpexie
BCET0 C U3MEHEHHEM PHIHOYHON CTOMMOCTH aKTHUBOB, cocraBisommx ETF, nanpumep akuwmii,
o0nurauuii 1 T.10., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasiX
pBIHOYHAsA CTOMMOCTD akuuu (nast) ETF moxer ynacte 10 «HyJs», Toraa Bel Moxkere nmoTepsTh

BCC BJIOKCHHBIC CPCICTBA.
Puck JMKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpozaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYLIECTBEHHOT'O CHMYKEHUS UX CTOUMOCTH, 3aBUCHT OT CIPOCA U MPEATIOKECHHS Ha PhIHKE, a TAK)KE
ot Buaa ETF, ognako B 1r000M ciyuyae Bbl MOKeTe CTOJIKHYThCS B ONpPEAEICHHBIH MOMEHT C
HEBO3MOKHOCTBIO MpoJiaTh cBou akiuu (mau) ETF unu ¢ tem, yto Bam npuzaercs npoaats ux c
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHHXKEHUS CIIPOCa HAa HUX UJTH KaKUX-JTMO0 OrpaHNYeHU Ha UX

oOparieHue.
Puck nHenaauexamero ynpasjenusi ETF

Bl Hecere puck monydeHHs YOBITKOB BCIEACTBHE HApYIICHUS WHOCTPAHHOW YIIPaBIISIOIICH
KOMITaHuel mpaBwi ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
WHBECTUIIMOHHOW Jekiapanuu  (oHAa H3-32 HEKOPPEKTHBIX JCUCTBUN WM Oe3aeicTBuUs
pabOTHUKOB MHOCTPAHHOW  YIpPAaBISIONIEH KOMITAHWH, HECOBEPIIECHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TPOIECCOB HWHOCTPAHHOW YIPABISIONIEH KOMIAHHWH, OMEPAllMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTUYECKUX M UHBIX CUCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nmasmu) ETF B3umaeTcs komuccns Opokepa 3a UCIIOJHEHNE TOPYUYEHHH,
a TaKkKe MOTyT B3UMAaThCsl KOMHUCCHUU OWPKH M KIMPUHTOBOM OpraHu3aluu 3a COBEpILEHUE
CENKU, KOMUCCHUS IETIO3UTApHS 3a YUeT MpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (man) ETF.
Pasmepsl Bcex TapudoB MOXHO HAWTH Ha caiite Opokepa, AENO3UTApHs, KIUPUHTOBOM

OpraHu3aly U OUPKU.
7KanoOb1 1 npensioKeHust

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Opokep, unu B bank Poccun.
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