UHdopmayusa o huHaHcoB8bIX UHCMPYMeHMax

NHbOopMaLMOHHBIN OKYMEHT 06 0ObIKHOBEHHOM aKLMKN POCCUIMCKOro aKLMOHEepPHOro obuiectsa

WNHopMannoOHHbIH JOKYMEHT
OObIKHOBEHHAsI AKIMS POCCHICKOr0 aKIIMOHEPHOT0 001IeCTBA
[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmanus mnpuBefeHa s TOHUMAHHUA CYIIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
OOBIKHOBEHHBIX aKIMil pOCCUMCKHUX aKIIMOHEPHBIX OOIIECTB.

IT0 He BKJIAJX

Bb1 MOKkeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCY1apCTBOM

B ciyuae norepb KoMneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH
OcHOBHbBIE XapaKTePUCTHKH 00bIKHOBEHHOM AKIUH:
OOBIKHOBEHHAS aKILIKs — ATO IIEHHAs OyMara, 3aKpeIuisIonas mpasa ee Biaiesblla (aKInoHepa) Ha
HOJTyYEHHE YacTH MPUOBLIH aKIIMOHEPHOTO O0IIeCTBa (IMBHUICH/IOB), HAa yJacTHE B YIPABICHUH
aKIMOHEPHBIM OOIIECTBOM M Ha YacThb HMMYIIECTBA, OCTAIOLIETrocs IOCIE €ro JIMKBHJIAIMH.
Kaxxnast 0ObIKHOBEHHAsl aKlMsl OJHOTO aKIMOHEPHOTO OOIECTBA MPEJOCTaBISET OJMHAKOBBIN
00BeM mpas.
AKIIHMS UMEeT HOMUHAJIBHYIO CTOMMOCTb, KOTOpast JIJIs BIaJIebla aKIIUd He UMEeT KaKkoro-iuoo
3HAUEHUS U HE OTPAXkKAeT €€ PhIHOYHYIO CTOMMOCTb.
IIpaBo Ha moJiyyeHHe 4acTH NPUOBLIN AKIMOHEPHOro o0mmecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE 0053aHO BhIIJIAYMBATh AUBUACH/bI. Pelienue o BeIIaTe AUBUACHIOB U UX pa3Mepe
MPUHUMAETCS 001IUM coOpaHreM aKIMOHEPOB. B ciiyyae BIMIaThl TUBUICH/I0B YCTAHABINBACTCS
JaTa, Ha KOTOPYIO OINpPEAEIAIOTCS JIMIA, UMEIOIIME IPAaBO Ha IOJy4eHHE AUBMAEHIOB. Jliid
MOJTy4eHHUsl TUBUICHIOB BaMm HE0OX0AMMO OBITH BIAJETBIEM aKIMW HA YCTAHOBJICHHYIO JATYy.
[TockonbKy pacueTsl IO CEIKaM € aKIUSMU Ha Oupike MPOU3BOAATCA Ha BTOPOM pabouunii 1eHb
MOCJIe COBEPILIEHUsI CHETKU, NJs TMOJy4deHHs] OOBSBIEHHBIX AMBHIEHIOB BaMm HeoOxoaumo
nproOpecTH akIHIo 3a JiBa JHS 10 YCTaHOBJICHHOM aThlI.
YuyacTne B yHNpPaBJICHHH AKIHOHEPHBIM OOLIECTBOM OCYUIECTBIISIETCS IOCPEACTBOM
TOJIOCOBAHUS Ha OOMIMX coOpaHusX aknmuoHepoB. OmHa OOBIKHOBEHHAS! aKIUsI Ta€T OJIMH TOJIOC
(32 MCKJIIOUEHUEM CIIydaeB U30paHUs KOJIJIETHATIbHBIX OPraHOB YIpPaBJIEHUS OOIIECTBOM, KOTJa
OJlHAa aKIus JAaeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJUIETHAJIbHOTO

oprasa).




Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAILACT CBOIO ICATEIIbHOCTh, UMYIIIECTBO 00IIeCTBA
pacnpezensercss Mexay KpeAuTopaMmu (Kak IMpaBUIIO, IMMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JNEHEXKHBIX CPEACTB KpeauTopaMm), a B OCTaBIIecs dYacTW - Cpeau  BIAJeIblLEB
MPUBWICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi. BBITUIaTHI BlagenbliaM OOBIKHOBEHHBIX AKIIUN
IIPOU3BOJIATCS B IOCJIEIHIOI OYEPEb.

OCHOBHbIE PUCKH:

PbiHoYHBIN pHCK (PUCK HEraTMBHOIO W3MeHEHHMsl CTOMMOCTH akuuu). CTOMMOCTH
npuHAUIeKaned Bam 0OBIKHOBEHHOM aKIIMM MOXKET KaK PacTH, TaK M CHUKATHCS, U €€ POCT B
IIPOLIJIOM HE O3HaydaeT ee pocta B OynymieM. CylecTByeT pucK Toro, 4ro Bel nonecere yObITKH
B PE3yJIbTaTe CHUXKEHHUS LIEHBI aKIIMKU. TaKkKe B OTAENbHBIX CIIydasiX phIHOYHAS CTOMMOCTb aKIUU
MOKET YIacTh O «HYJIsD», TOraa Bel MokeTe MOTEPSITh BCE BIOKEHHBIE CPEJICTBA.

Puck nukBuaHocTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTh MPOJATh aKIKIO B JTI0O00I MOMEHT 0€3
CYIIECTBEHHOTO CHIIKEHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOca W MPEJIOKEHUS Ha PHIHKE.
Haubonee MMKBUIHBIMU SBISIFOTCS aKIMK, OOpAIaIOIUEcs] Ha OPTraHU30BAHHOM PBIHKE, aKIIUH,
He oOpamiaronrecs Ha OpraHu30BaHHOM PBIHKE — MEHee JTMKBU/IHBI, OJTHAKO B JIFOOOM ciyyae Brl
MOKETE CTOJIKHYThCSI B ONPEIECIICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPO/IaTh CBOM aKIIMH WJIH C
TeM, 4yTo Bam mpunpercs nmpoaath UX ¢ CyIIECTBEHHBIMH YOBITKAMU M3-3a CHUIKEHHUS CIIpoca Ha
HUX WIH Kakux-Tu0o OrpaHWyYeHHil Ha ux oOpamienue. [lpeamochikamMu AN CHIDKEHUS
JUKBUTHOCTA OOBIKHOBEHHBIX aKIM MOTYT SIBIATHCA: HMCKIIOUEHHE aKIMid 3 (HOHIOBBIX
WHJIEKCOB, HETaTUBHBIE KOPIIOPATUBHBIEC COOBITHUS U APYTHE OOCTOSITEIHCTBRA.

Puck HemosyyeHusi 10X0/10B (IUBUAEHI0B) MO0 00bIKHOBEHHBIM akuusaM. OOiiee codpaHue
aKIIMOHEPOB MOXKET HE MPUHSATH PEIICHUE O BHITUIATE TUBHUICHIOB JaXKe B CIIy4ae PEKOMEHIalluu
COBETa JAUPEKTOPOB UX BBIIIATUTD, KaK MIPU HAIMYUU, TAK U OTCYTCTBUH JOCTATOYHOM ISl 3TOTO
IpUOBUIH.

Puck 6ankpoTcTBa aKIMOHEPHOro 001ecTBA. B cirydyae 6aHKpOTCTBA aKI[MOHEPHOTO 00IIECTBA
pa3Mep ero MMyIIecTBa HEJOCTAaTOuYeH Ui pacdeToB cOo BceMu kpenutopamu. [loramenue
3a/10JDKEHHOCTH IIPOMCXOJIUT COTJIACHO 3aKOHOAATENIbHO YCTAaHOBJICHHOM OYepeTHOCTH. BhimaTel
OCTaBIIIETOCS HMMYIIECTBA BIaJENbllaM OOBIKHOBEHHBIX aKIUK MPOU3BOIATCS B MOCIEIHIOIO
odepesb M, Kak MPaBUIIO, IMYIIECTBAa O0IIECTBA HEAOCTATOYHO ISl TAKWX BBITUIAT. B pe3ynbrare
BrI MOkeTe moTepsiTh BCE CBOU BIIOKCHHSI B OOBIKHOBEHHBIE aKITUU OOIIECTBA.

Komuccun

[Mpu cpenkax ¢ OOBIKHOBEHHBIMH AaKIUSIMHU B3UMAaeTCsi KOMHUCCHS Opokepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHUM OWUPXM U KIMPUHTOBOW OpraHU3aly 3a

COBEpIICHHE CIEJIKH, KOMHUCCHS JEMO3UTAapusi 3a ydeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha
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akuuio. Pazmepsl Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, ENO3UTaApHs, KIMPUHTOBOM
OpraHu3aIly U OUPXKU.

7Kano0bl u npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aiuio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




WnpopmanimoHHbII JOKYMEHT O MPUBUIIETUPOBAHHON aKIIMU POCCUHCKOTO aKIMOHEPHOTO

oOmrecTBa

NudopmaninoHHbIi TOKYMEHT
IIpuBHJIErupoBaHHAs AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA
[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  PEKOMEHJAIMEW WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanusa mnpuBeAeHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHCKOB
MPUBWICTUPOBAHHBIX aKI[UI POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

IT0 He BKJIAJX

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B cayyae morepb KOMIIeHCAUMii He IPeIYCMOTPEHO

Jloxox He rapaHTHPOBaH
OCHOBHBbIE XapPaAKTEPUCTUKU MPUBUJIETHPOBAHHON AKINH
[TpuBwiIerupoBaHHas akIusi — 3TO IICHHAs OyMara, 3aKpeIuIsdionias IpaBa €€ BiaJeiblia
(akIioHepa) Ha MOJTyYeHHUE YaCTH MPUOBLTH aKIIHOHEPHOT0 00IIeCTBa (TMBH/ICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOIIErOCs IOCIE €ro
TUKBUAAIMU. B oTin4nMe OT OOBIKHOBEHHBIX aKIUW MPUBUIECTUPOBAHHBIC AKI[UU MOTYT OBITH
Pa3HBIX THIIOB JIaykK€ Yy OJHOTO aKI[MOHEpHOro olmiecTBa. Kak mpaBuiio, y MpuBUIETHPOBAHHBIX
aKIUKA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMHU TPU TOIyUYEHUU
IuBHIEHI0B. OHO 3aKJII0YaeTcsi B TOM, YTO IO T€X MOp, MOKA BIAAENbIbl TPUBUIECTUPOBAHHBIX
aKIIMi He TTOJTyYaT ONPE/ICIICHHBIC B yCTaBE JUBUICHIbI, BJIAIETbIIEI OOBIKHOBEHHBIX aKIIHH TaK)Ke
HE MOTYT TOJYYUTh AUBUACHABL. Takke MPEUMYIIECTBOM BJIAJIEIBIIEB MPUBHICTUPOBAHHBIX
aKIUi MOXET OBITh MPABO Ha TMOJYYEHHE OIpPENeICHHONH B yCTaBe CYMMBI MpPU JTUKBUAALUN
AKIIMOHEPHOTO OOIIECTBA, 0 MOJYYeHUs KOTOPOl MMYIIIECTBO HE MOXKET paclpenesaThCs Cpeau
BIIAJICNIBIICB OOBIKHOBEHHBIX aKITHM.
Kaxxnas mpuBMiierupoBaHHas akIys OJHOTO THIIA UMEET OJMHAKOBBI 00bEM IpaB.
AKIIHS UMEeT HOMUHAJIBHYI0 CTOMMOCTbD, KOTOpast JIJIs BIaJIebIla aKIIUM HE UMEET KaKOT0-JIn00
3HAUYECHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOUMOCTb.
IIpaBo Ha moJiyyeHHe 4acTH NMPUOBLINM AKIMOHEPHOro o01IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O00S3aHO BBIIUIAYMBATH JAUBUIACHABI )K€ MO TPUBHICTHPOBAHHBIM aAKITHSM.
Pemienue o BeITUIaTe TUBUCHAOB U UX pa3Mepe MPUHUMACTCS OOIIUM COOpaHreM aKIMoHepoB. B

CJIydac BbIIIJIaTbl AWBUIACHIAOB YCTAHABJIMBACTCA JaTa, HAa KOTOPYIO ONPCACIANOTCA Jinla,




HMCIOIIUC MPaBO HA MOJIYYCHUC JUBUICHIOOB. I[JIH MOJIy4YCHHUA OUBUJACHIOB Bam H€06XO[[I/IMO
OBITH BJIaACIIBICM aKIUH HAa YCTAHOBJICHHYIO AaTy. HOCKOHBKy pacyCThI IO CACIIKAM C aKIITUAMU
Ha OupKke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCIE COBEPIICHUS CACIKH, IS MOTyYEHHS
00BsBICHHBIX NUBUJIEHAOB Bam HeoOxo1MMo mpruoOpecTy akIMIo 3a JABa JTHS A0 YCTaHOBJICHHON
JAaThI.

YuacTue B ynpaBjieHHH AKIMOHEPHBIM 00mecTBOM. Kak mpaBuio, MpHBHICTHPOBAHHBIC
aKLUM HE MPEJIOCTAaBISIOT MpaBa rojoca. MckitoueHreM sBIsSETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAALMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYECHHs IpaB
BIIAJICNIbIICB TMPUBHIIETUPOBAHHBIX akiuii). Kpome Toro, B ciydae, eciu oOuiee coOpaHue
AKIMMOHCPOB HE MMPUHUMACT PCIICHHA O BBIIIJIATC OAWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENeH B yCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPaHMIX aKI[MOHEPOB HapaBHE
C aKOMOHECpaMu — BJIaACIbLIaMH O6I>IKHOB€HHI>IX aKHHﬁ, 06.]13,[135[ 1o Ka)KIIOﬁ aKIIUu OJHUM
rOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BHIIJIATUT ONPENIEICHHBIX B YCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeesieHMH MMYIIECTBA, OCTAKOIIEroCsl NPH JUKBUAANMHU (0DaHKpPOTCTBE)
odmecTBa. [Ipu mukBUAaMK 00IIECTBO MPEKPAIIAET CBOIO IESITEILHOCTh, MYIIIECTBO OOIIECTBA
pacripeienigieTcst MeXay Kpenutopamu (Kak mpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEACTB KPEeIUTOpaM), a 3aTeM Cpeld BIIAJIENblIeB MPUBUIETUPOBAHHBIX aKIUH, O
KOTOPBIM OIpe/eieH pa3Mep JTUKBHIAIMOHHON CTOMMOCTH. Ecnmu pa3mep ITHUKBUAALMOHHON
CTOUMOCTH IO IMPUBUIICTUPOBAHHBIM aKIUAM HE ONPEACITICH, BJIAACIIbUBI NPHUBUICTUPOBAHHBIX
aKIUH y9acTBYIOT B paclpeie]IeHUH HMYIIECTBA B TIOCJICIHIOI0 OUYepe/Ib HAPaBHE C BIIa/ICTbIIaMU
OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIC PHCKH:

PpiHOYHBINE pHCK (PUCK HEraTUBHOI0 H3MEHEHHsl CTOMMOCTH AaKIHMH) - CTOMMOCTh
IpUHaUIe)Kaneld BaM npuBuiIernpoBaHHOM aKIIMU MOKET KaK PAaCTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIUIOM HE 03HAYaeT ee pocta B OyaymeM. CyIiecTByeT puCK TOTo, 4To Bl moHeceTe yObITKH
B pe3yJbTaTe CHUKCHHUS LIEHBI aKIK. TakKe B OTACIBHBIX CIIy4asX PhIHOYHAS CTOMMOCTh aKIIUU
MOJKET YIacTh J0 «HYJsD», TOrAa Bel MOXeTe MOTepATh Bce BIOKEHHBIC CPEICTRA.

Puck nukBuaHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTH MPOAATh aKIHIO B TFO00 MOMEHT 0€3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpOca M TPEJIOKEHHS Ha PBIHKE.
Haubonee TMKBUIHBIMH SIBISIOTCS aKI[UU, OOpaIIalOIIMecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpamiaronuecs Ha OPraHU30BaHHOM PHIHKE — MEHEE JIMKBUIHBI, OJTHAKO B TIOOOM citydae Bol
MOJKETE€ CTOJKHYThCS B OINpEIEICHHBI MOMEHT C HEBO3MOKHOCTHIO MTPOJATh CBOM aKIUU WJIH C

TeM, yTo Bam mpuzaercs npojaaTh MX C CyHIECTBEHHBIMU YOBITKAMH H3-3a CHMDKEHUS CIpoca Ha
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HUX WIH Kakux-IHOO OrpaHWyYeHWil Ha ux oOpameHue. [lpeamockuikamMu AJisi CHIDKEHUS
JUKBHUTHOCTU MPUBUICTUPOBAHHBIX AKIIMA MOTYT SIBISITHCS: MCKIIOYCHHUE aKIMi M3 (DOHIOBBIX
WHJIEKCOB, HETaTUBHBIEC KOPIIOPATUBHBIC COOBITUS U APYTHE OOCTOSITEIHCTRA.

Puck HemosiydeHHsi /10X0/0B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusiMm. OOiiee
coOpaHue aKIMOHEPOB MOXET HE MPUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JakKe B Clyyae
PEKOMEHJIAllMA COBETa JAUPEKTOPOB WX BBIUIATUTH, KAaK MPU HAJTUYUHM, TaK U OTCYTCTBUU
JIOCTATOYHOM JIJIS1 3TOTO MPUOBLIH, TaKe TI0 TPUBUJICTHPOBAHHBIM aKIIHsM, Pa3Mep JTUBHICH A TI0
KOTOPBIM OTIPEJICTICH B YCTaBeE.

Puck 0aHKpPOTCTBA aKIHOHEPHOro 00mecTBa. B ciydae GaHKpoTCTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYECH ISl paCYETOB CO BCEMHU Kpenuropamu. [lorameHue 3a105KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJAATEIbHO YCTAaHOBJIEHHOW O4YepeqHOCTH. BhIMiaTel ocTaBiierocs
UMYIIECTBA TMPOU3BOJIATCS BIIAJENblIaM MPUBUICTHPOBAHHBIX aKIUN, MO KOTOPHIM B YCTaBe
OmpeJieNieH pa3Mep JUKBUIAIMOHHON CTOMMOCTH, B OINPEICICHHOM pa3Mepe, U B IMOCIEIHIOI0
odepesib — 10 MPUBWICTUPOBAHHBIM AKIIUSM, [0 KOTOPBIM pa3Mep JTUKBUAAITMOHHOW CTOUMOCTHU
HE ONpeJeNeH, U 0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiydae OaHKpOTCTBA UMYIIIECTBA
o0IecTBa HEIOCTATOYHO IS BBIIUIAT KAaK 1O IMPUBHUJIETHPOBAHHBIM aKIMSIM, IO KOTOPBIM
OTpeieNieH pa3Mep JTUKBUAAIIMOHHOW CTOMMOCTH, TaK W MO MPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJAIIMOHHOW CTOMMOCTH He ompeneneH. B pesynerare Bol Moxere
MOTEPSTH BCE CBOU BJIOXKEHUS B IPUBUIICTUPOBAHHBIE aKI[UU OOIIECTBA.

Komuccnn

[Ipu cnenkax ¢ MPUBUIIETUPOBAHHBIMHU AKIMSMU B3UMAETCSl KOMUCCHs OpOKEpa 3a UCIIOJTHEHUE
MOpYy4YEHUM, a TakKe MOTYT B3MMAThCS KOMUCCHU OWPXKH M KIUPUHTOBOM OpraHU3aIMH 3a
COBEPIICHUE CIIETTKU, KOMHUCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuio. Pazmeps! Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, Nemo3uTapusi, KIUPUHTOBON
OpTaHHU3aIHN U OUPKU.

7Kaj100b1 M npea10KeHUus

Kanobsr u mpemoxkeHus: Ber Mmokere HampaBuTh OpoKepy, ¢ KOTOpbIM BBl coTpyaHuyaete, B
CaMOpPETYJIHPYEMYI0 OpraHu3alvio B cepe GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takoil 6poxkep, unu B bank Poccun.




WupopmanioHHbII TOKYMEHT 0 (PhIOYEPCHOM JJOTOBOPE (KOHTPAKTE)

NudopManinoHHbIi TOKYMEHT
DpYePCHBbII J0roBop (KOHTPAKT)
[IpenocraBnsiercss B COOTBETCTBUM C YCTaHOBJICHHBbIMU TpeOoBaHusMH. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
(bBIOUEPCHOTO KOHTPAKTA.

9T0 He BKJIAX

Bb1 MokeTe He TOJIBKO MOTEPATH BCE, YTO BJIOKHJIN, HO M OCTATHCH A0JIKHbI

CpeacrTBa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apPCTBOM

B ciiyyae motepb KoMIeHcaUMii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH
OcCHOBHBIE XapPaKTEePUCTUKHU (PbIOYEPCHOT0 KOHTPAKTA!
@DpIOYEPCHBIN KOHTPAKT — 3TO 3aKIK0YAEMbli HA OPraHU30BaHHOM PBIHKE JOTOBOpP O Iepefade B
OyIyIeM Kakoro-J1moo 0a30BOro akTHBA (MIOCTABOYHBINA (DHIOUYEPCHBIN KOHTPAKT) WIIH O BBIILIATE
Pa3HHUIBI MEXKTY [IEHOW 3aKJIFOYCHHUS U IIEHOU MCIIOTHEHHS (PhIOYEPCHOTO T0roBOpa (KOHTPAKTA),
KOTOpasi 3aBHCUT OT IICHBbI (3HAYEHHs) 0a30BOro akTHBa (pacUeTHbBIH (PHIOUYCPCHBIH KOHTPAKT).
ba3oBbIM aKTMBOM MOTYT BBICTYNaTh LIEHBI aKIUW, OOJHUTalNii, TOBApPOB, 3HAUYCHUS WH]IEKCOB,
BAJIIOTHBIX KYPCOB, MPOIIEHTHBIX CTaBOK. OJHOBPEMEHHO Ha OPTraHU30BaHHBIX TOPTaX MOTYT
o0paiaTsCcsi HeCKOIbKO (PBIOYEPCHBIX KOHTPAKTOB Ha OJUH 0Aa30BBI aKTHUB C PA3HBIMH CPOKaMU
WCIIOJIHEHHSI.
VYcnoBust (pprOYEPCHOTO KOHTPAKTA YKa3aHbI B CIICU(UKAIINKN, KOTOpasi pa3MeIaeTcsl Ha caiTe
OupxKu.
Pacuetnas nieHa Qppro4epcHOro KOHTPAKTa OMpPEIENsIeTCs HECKOJIbKO pa3 B JCHb MO pe3yabTaTaM
OMPIKEBBIX TOPTOB 0A30BBIM aKTUBOM BO BpeMs KIIMPUHTOBOW ceccuu. B pesynbTaTte KIMpHUHTA
TaK)Ke OMPEJIEISETCS] BApUAIIMOHHASI Map)ka — 3TO CyMMa JEHEKHBIX CPEJICTB, KOTOPYIO OJ[HA U3
CTOpOH (TMOKYTAaTelb WM MpojaBel]) (prIoUepCHOr0 KOHTpaKTa O0s3aHa yIIa4MBaTh JAPYTOU
CTOPOHE KaXIbl J€Hb B 3aBUCHUMOCTU OT COOTHOILIEHHUS LIEHBbI 3aKJIOUECHUS] KOHTPAKTa U €ro
pacueTHoil 1eHbl. DopMmyna pacdyera BapUAllMOHHONW MapKH YKa3bIBaeTCs B crelU(DUKAINH
¢dprouepcHOTO KOHTpakTa. Jloxon mo (prOYepCHOMY KOHTPAKTy BO3HHKAET, €CIH CyMMma
MOJTYYEHHOW BapUAIMOHHOW MapkKH TPEBBIMIAET CyMMY YIUITAY€HHOH, a YOBITOK — €CIIh CyMMa

MIOJIyYEHHOU BapUALMOHHON Map>KU MEHbIIIE CYMMBI YILUIAYEHHOM.




MaxkcumanbHBI CPOK BNaJIeHUS (PBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTPaHUYEH CPOKOM
neiictBus KoHTpakTa. CylIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPHIX aBTOMAaTHYECKU
IPOJIOHTUPYETCS.

OCHOBHbIE PUCKH:

PbIHOYHBIN PHUCK (PUCK HEraTHBHOIO M3MEHEHHMSI CTOMMOCTH ()bIOYEepPCHOr0 KOHTPAKTA).
PacuerHast cToumMocTh (hBIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAUEHUs) 0a30BOr0 aKTHBA,
a 3Ha4YUT OT PHIHOYHOI'O pUCKa 0a30BOr0 aKTHMBA, OHA MOXET KaK pacTu, TaK U CHUXKATbCA, U €€
POCT B IPOILJIOM HE 03HaYaeT ee pocta B OyaymieM. CyliecTByeT pyCK TOT0, UTO 110 (bIOYEPCHOMY
JOroBOpy (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCIE MOXKETE MOTEPATh BCE BIOKECHHBIC
CPEJICTBA U OCTAaThCsl IOJIKHBI OpOKeEpY.

Puck qukBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBUIHOCTH ()bIOYEPCHOTO KOHTPAKTA B JHOOOM
MOMEHT BpeMeHM. JIMKBUIHOCTb 3aBUCHUT OT CIpoca M MpeNIoXKeHHUs Ha pblHKe. Puck
JMKBUJHOCTU TPOSIBISIETCS B CHWDKEHUH BO3MOXKHOCTH COBEPIIUTH CAEIKY C (PHIOUYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh IMO3ULIMIO 10 HEOOXOIMMOM 1IeHE U3-3a CHI)KEHHUS CIIpoca Ha
HETO0.

Puck wucnonb3oBanusi ¢puHaHCOBOro mieda. /[ Toro, ytoObl OTKPBITH MO3ULUIO IO
(bprouepcHOMY KOHTpakTy, BaM Heo0X0IMMO HUMETh TOJBKO YacTb CTOMMOCTH KOHTpakKTa
(rapanTuiiHoe oOecrieueHue), a He BCIo cyMMy LenukoM. [1pu atom Bo3HUKaeT «3¢ddexT mieday,
KOTOPBII yBETMUMBACT KaK MOTEHLUUAIBHBIA JTOXOJ, TaK U BO3MOKHBIE YObITKH. KnnpuHronas
opraHuzansi U OpOKepbl OJDKHBI YIpPABISATh PUCKAMM M B HEKOTOPBIX CIIydasX BBUIY
HEOJarONpUATHBIX PBIHOYHBIX KOJIeOaHMM MOryT MOTpedOBaTh BHECTU JOMOJHUTEIbHBIE
JIEHEeKHbIE CPEJICTBA JJIs YIUIaThl BAPHALIMOHHOW Map kU U clieiaTh 3TO B KOPOTKOe BpeMs. O0muii
yOBITOK, KOTOpbIH BBl MOKeTe MOHECTH B pe3yjbTaTe HEraTUBHOTO W3MEHEHHUS pacueTHOU
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTENIBHO MPEBBICUTH CyMMY CPEICTB, UCIOJIb30BAaHHBIX IPU
€ro NpHOOpETeHUN.

Puck u3mMeHeHus1 pazMepa rapaHTHIIHOIO ob0ecrneyeHusi. B mepuon yaepxaHus MO3WLIHAMA 11O
(bprOUEepCHOMY KOHTPAaKTy MOXET MPOM30MTHU IepecueT TapaHTHIHOro obecreyeHusi, U OHO
MOXET 3HAYUTEIbHO YBEIMYHMTHCSA, UYTO 3acTaBUT Bamero Opokepa mnoTpeOOBaTh BHECTH
JIOTIOTHUTEIIbHBIE JICHEKHBIE CPEACTBA NIl COXPAHEHMs IO3MLMU U CAENATh ATO B KOPOTKOE
Bpemsi. I3MeHeHune rapaHTHHHOTo 00ecrieueHrsl MOYKET OCYIIECTBIISATHCS KaK B TEUEHHUE TOPTrOBOM
CECCHH, TaK U BHE TOPTOBOI ceccuu.

Puck npuHyauTeIbHOrO 3aKpbITHSl MO3UIMHU. B cioyuae, ecnun Bammx NEHEXHBIX CPEICTB,
UMEIOIUXCA B PACHOPsDKEHUHM OpOKepa, HEAOCTaTOYHO Ui TapaHTHHHOrO OOeCredeHus: Win
yIUIaThl BapHAallMOHHON Mapxu Opokep MMeeT NpaBO NPUHYIAMUTENbHO, TO ecTh 0e3 Bamiero

coryiacus, 3aKpbITh MO3ULINIO IO (PBIOYEPCHOMY KOHTPAKTY. 3aKpbITHE MO3ULIUN MPOUCXOUT 10
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TEKYIUM I[[eHaM, KOTOpPbIE MOTYT ObITh HEBBITOAHBI 17151 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac
yOBITKOB. BBl MOXeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCIE 3TOTO
U3MEHEHHE pacueTHOM LIeHbl KOHTPAKTA MOXKET MPUHATH OJaronpusTHoe 11 Bac HanpaBnenue u
Bb1 nosryunnu 6b1 1oxon, ecnu 661 Baiia mo3unus He 6bUIa IPUHYIUTEIBHO 3aKPbITA.
Komuccun

[Ipu cnenkax ¢ (prOYEPCHBIMU KOHTPAKTAaMH B3MMAeTCss KOMHUCCHA Opokepa 3a OTKpBITHE U
3aKpBITUE MO3MIMHU, TAKXKE€ MOTYT B3MMAThCSl OTJEJIbHAs KOMHUCCHs OpoKepa 3a HCIOJHEHHE
(BpIOYEpPCHOrO KOHTpaKTa, OMpkKeBas U KIMPUHIOBask KoMHUccUU. Pazmepsl Bcex TapugpoB MOKHO
HaWTH Ha caiiTe OpoKepa, KIMPUHTOBOM OpraHU3aluu U OUPKH.

7KanoOb1 1 npeasoxKeHust

XKanoOsl u npemioxxenust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynnuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takou Opokep, wiu B bank Poccun.




UHpopMalMOHHBIH TOKYMEHT 110 0OBIKHOBEHHOH 0OIMTaIluK POCCUHCKOTO IMUTEHTA

NudopManinoHHbIi TOKYMEHT
O0suraumsi poccUiicKoro S)MMTEHTA
[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/UBUJYaJIbHOM  WMHBECTULMOHHOM  pPEKOMEHJAMENM WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Wudopmanivs npuBeieHa JUiss TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJHTalluu
POCCHIICKOTO YMUTEHTA.

9T0 He BKJIAX

Bb1 Mo2xeTe MOTepATH BCe, YTO BJIOKHIH

CpeacrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B ciiyyae motepb KoMIneHcaluii He MPeIyCMOTPEHO
OCHOBHBIE XapPaKTEePUCTHKHU 00JTUTallUM POCCUICKOr0 3MUTEHTA.
OO6nuranus pocCHUIICKOro IMUTEHTa — 3TO IIeHHas OyMara, 3aKperuifionas npaBa ee BiIajebla
Ha TOJIYYEHHE B MPEIyCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuranust MOXKET Tak)Ke IPeIycMaTpUBaTh MPaBoO €€ BIIaIeibIa Ha MOJYyUYeHHE YCTAaHOBICHHBIX
B Hel mpolieHToB (KymoHoB). Kaxkmas obmurainus oZHOTO BBITycKa MMEET OJMHAKOBBIH 00BbeM
npaB. Bce ycrnoBus moraimieHus U BHIILIAT KYTIOHOB O OOJIUTAIlMK OTpeeNieHbl B SMUCCHOHHOMN
JIOKyMEHTalui. B 4acTHOCTH, MOXKET OBbITh YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBITIJIAT TIO
0o0JIUTaIUsAM ONIPENEIATCS SMUTEHTOM B MIPOIIECCEe UX OOpaIeHusI.
[Torammenre HOMUHAIBHON CTOUMOCTH OOJHMTAIlN MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOIIECCE
oOpamenust obnuranuii (amopTu3anusi oOiuranuu). B 3ToM ciydae ocTaBiimecs KyNOHHBIE
TJIATEXXH PACCUYUTHIBAIOTCS UCXO/IS U3 HEMOTAIIEHHONW HOMHUHAIBHOW CTOMMOCTH OOJIMTaIlUH.
O6nuranuu MOTYT MpeayCcMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMIOTAIICHHs KakK TI0
WHULIMATUBE SMHUTEHTA, TaK ¥ MO WHUIIMATHBE UX BIIAJIEIbIEB. B HEKOTOPBIX CllydasiXx SMUTEHT
WIM WHOE JHMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MPHOOpECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIK B ONIPEIeIeHHY0 1aTy (odepTta no obnuranusm). O0parure
BHHMAaHHE, YTO KOJIMYECTBO OOJIUTAIMI, TPHOOpPETaeMBbIX O oepTe, MOKET OBITh OTPAHUYCHO,

u Bel He cMoxkeTe IIpU KCJIaHUU TTPOAATh BCC UMCIOIUCCA Y Bac 06J'II/IT3.I_II/II/I.

! Mox o6bIkHOBeHHOI 06MHraLHeil TOHUMaETCs oOuranys, He SBIISIOIasics CTPYKTypHO# obnuranuneii, oonurauei
CO CTPYKTYPHBIM JIOXOZIOM (00JIHranuei, pazmep 10X0a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJNyHKTa 23 myHKTa 1 crateu 2
®denepanbaoro 3akoHa ot 22.04.1996 Ne 39-®3 «O peiHKEe IEHHBIX Oymar»), CyOOpAMHUPOBAaHHOW oOJMraruei,
obymranueii 6e3 cpoka MOramieHus, KOHBEPTUpyeMOW oOiuranued, KOMMEpYecKod oOyuraunuei, odiuramuen
(benepansHoro 3aiiMa it Gpusndeckux s (OD3-H), 3aMmernaromeil oonuranyeil (00auranueit, mpeaycMoTpEHHOR
crathelt 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHUH B OTICIbHBIC 3aKOHOIATEIHHBIE
akThl Poccuiickoit denepanumny»), 00aMranueii ¢ 3aJI0roBbIM 00eCIIEUCHUEM JIEHEKHBIMH TPEOOBAHUSAMHU.
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OO6nuranuu KOMITaHui (KOPIOpaTUBHBIE OOJIUTAINK), B OTIWYHE OT aKI[Ui, HE Jal0T MMPaBo Ha
ydacTHe B YIpaBJICHUH KOMITaHueH (001ecTBOM).

YuyacTtue B pacnpenejeHUM MMYILIECTBA, OCTAIONIErocsl NMPH JUKBUAAUNM (0aAHKPOTCTBE)
ob0mectBa. [Ipu nukBUAaIKK 00IIECTBO MIPEKPAILAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacnpeznensercs Mexay KpeAuTopaMu (KaK IpaBUIIO, IIyTEM MPOJAXKU UMYLIECTBA U Mepeaadn
JEHEXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHCIIE BIaIeibllaMH OOIHUTaliii 001ecTBa. Biaaenbiisl
oOnuranuii y4acTBYIOT B paclpe/Ie/IieHny UMYIIECTBa Mepe/l BlaesbliaMy IPUBUIETUPOBAHHBIX
Y OOBIKHOBEHHBIX aKIIUH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTMBHOIO HM3MEHEHHUSI CTOMMOCTH OOJIMIalMH) - CTOMMOCTH
npuHaJIekaniel Bam o0nuranum MoKeT Kak pacTH, TaK U CHIXKAThCA, U €€ POCT B IPOIILIIOM He
O3Ha4YaeT ee pocta B OynymeM. B cinyyae BO3HUKHOBEHHS HEOOXOIUMOCTU peaIu3aluu
o0nurauuu A0 ee MOraileHus SMUTEHTOM CYIECTBYET PUCK TOro, yTo Bel moHecere yOBITKH B
pe3ysbTaTre CHUKEHHS LIEHbl O0JIMraiu Ha pblHKE. VI3MeHeHHe 1IeHbl Ha OOJUraluy CBSI3aHO,
MPEK/Ee BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa
OOJUralMi CHMKAETCSs, €CJIM MPOLEHTHBIE CTaBKM Ha PBIHKE PAacTyT, U HA00OpPOT - LieHa
o0JUranuu pacreT, ey MPOLEHTHbIE CTaBKU CHUXaroTcs. Hanpumep, eciu HOBble 00IMraliuu
BBIIYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
MIPOLIEHTHOW CTaBKOM CTAaHOBSTCSI MEHEe MPUBJIEKATEIbHBIMHU JJI1 HHBECTOPOB. Takke M3MEHEHNE
PBIHOYHOM CTOMMOCTH OOJHUTaluii MOKET OBITh CBSI3aHO C M3MEHEHHEM BOCTIPUATHS PBHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMUTEHTa OOJHMranuii, B TOM 4YHCIE C
M3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJMUranui, ula,
IpeoCTaBUBIIErO0 oOecredeHne Mo oOiurauusM, IOpU €ro HaJIW4yuu), KOPHOpPaTHUBHBIMU
COOBITHSIMH U JJPYTUMH 0OCTOSITENIbCTBAMHU.

Puck TUKBUAHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOKHOCTH IPOAATH OOJIUTAINIO B TFO0O0H MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'0 CHM)KEHUSI €€ CTOUMOCTH, 3aBUCUT OT CIIPOCa U MPEUIOKEHUS Ha
peiake. Hambonee MMKBUAHBIME SIBIISIOTCS OOJMranuy, oOpalarolrecss Ha OpraHU30BaHHOM
pBIHKE, OONUTaIuy, He oOpalaIrecs Ha OPraHM30BaHHOM PBIHKE — MEHEEe JIMKBUIHBI, OJHAKO
B JII0O0M citydae Bbl MOXkeTe CTOJIKHYTHCS B OIIPeIeNICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJaTh
CBOM OOJIMraliuu WM ¢ TeM, 4To Bam npuaercs npoaats UxX ¢ CyleCTBEHHBIMU YOBITKAMU U3-32
CHI)KEHHUSI CIIpoca Ha HUX MJTU KaKUX-1100 orpaHnyeHuil Ha ux oOpamenue. [Ipennocpuikamu amns
CHW)KCHHSI JIMKBUJAHOCTH OOJHMTranuii MOTYT SBISATHCSA: HMCKIIOYEHHWE OOIurammii u3
KOTHUPOBAJTBHOTO CIHCKA OWPXKH, CHIDKEHHE DPEUTHHra JMHUTEHTa (KOHKPETHOTO BBIMTyCKa
obnuranuii, JMIa, MPEeIOCTABUBIIEIO OOCCIEUCHHE 10 OOJHMralusM, MPH €ro HaIu4HH),

HEraTHBHBIE KOPIIOPATUBHBIE COOBITHS U JPyTrue 00CTOSITENbCTRA.
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Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIOJIHEHUS SMHUTEHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOITyCKa WM 3a/EPKKU
BBINJIATHI KYIIOHOB M (MJIM) MTOrallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedoara. Curyauus, npu KOTOPOM DMHUTEHT HE B COCTOSHUU BBIIUIATUTBH BIIAEIIbLIAM
oOnuranuii cyMMy HorameHust o0iurauuii U (MiM) KyImoHOB 1o Hel. B aToM ciydyae nHBECTOPHI
PHCKYIOT TIOTEPSATH BCE CBOM BJIOXKEHHUS B IaHHYIO IIEHHYIO Oymary. Jlehont MokeT mpou3oiTu y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOrO peiiTuHra. KpenuTHslii peHTHHT OTpaskaeT MHEHHE
PEUTHHIOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUS Ae(oJiTa: HAMMEHEE BEPOSTHBII ypPOBEHbD,
KaK IpaBuiio, o0o3Havaercst «AAA» (BbICIIMM KPEIUTHBINA YPOBEHB, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBenuueHHs] BEPOATHOCTH nedonra). UeM HIKE KPEIUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBITYCKa OOJIUTalii, IUIA, TPEeI0CTaBUBLIEr0 0OecIeueHue o
oOnuranusM, Ipu ero HaJIU4YUM), TEM BbIIIE 10 MHEHHUIO KPEAUTHOIO PEUTHHIOBOI'O areHTCTBA
BEPOSITHOCTH Je(OTa.

Puck 6ankporcrBa dMuTeHTa. [Ipn nprodpereHnn 00IUrauii, SMUTEHTAMH KOTOPBIX SIBIISTFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpPOTCTBa 3MHUTEHTa. B ciyuyae OaHKpPOTCTBA 3MUTEHTA
pa3Mep €ro MMyIecTBa HEJOCTAaTOUYEH Ul pacdeToB cO BceMu Kkpenurtopamu. Iloramenwne
3a/I0JDKEHHOCTH  NPOUCXOJIUT COTJIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOM OYEpEeIHOCTH.
Hecmotpss Ha TO, 4TO B cilydae OAaHKpOTCTBAa BBIIUIATHI OCTABIIErOCS HMMYILECTBA 3MUTEHTA
OPOM3BOJATCS  BiajenpliaM oOJurauMii mepes  BiIaJeNblaMM MPUBWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKIMi, UMYIECTBA MOXKET OBITh HEJJOCTATOYHO JJIs BBIIIAT MO obsurauusM. B
pe3ynbTare Bbl MOXeTe MOTepsATh BCE CBOU BIIOKEHUS B OOJIMTalliy.

B OonbmmHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JOTIOTHUTEIIBHOTO0 UMYIIECTBEHHOI0 obecredeHusi 1o HUM. CrocOOHOCTh AMUTEHTA B TOJTHOM
00BbeMe BBIMOJIHATH CBOU 0053aTeNbCTBA O OOIUTalMsIM ITOATBEPKAAETCS, HATPUMED, BHICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, YCIEIIHOW IESITENbHOCTbI0 3MUTEHTA, €ro YCTOMYMBBIM
(UHAHCOBBIM IMOJOXEHUEM, peryTanue u T. 4. BMmecre ¢ TeM HcnonHeHue 0053aTeabCTB MO
o0nurauusM MOXKET OBITh MOJHOCTBIO WJIM  YacTUYHO  00ecreyuBaThCsl  3aJI0TOM,
OPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHE!, roCyJapCTBEHHON MM MyHHLIMIIAIBHOM rapaHTHEH.
[Ipeamonaraercsi, 4To B Cily4yae HEBBIMOJHEHUS 3MUTEHTOM CBOUX O00s3aTElIbCTB IO TAKUM
oOnurauusaM MoranieHue 3aJ0JDKEHHOCTH Tepel] BiajelibllaMyd OOJUralMii OCyHIecTBIISETCS
(TIOJTHOCTBIO MJIM YAaCTHYHO) 3a CYET MpeaycMoTpeHHoro obecriedenus. [Ipu nokynke obmuranuit
Bam crenyer oOparuTh BHHMaHHE Kak Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH
OMUTEHTA, TaK U Ha KAYECTBO 0OecreueHus Mo o0nuranusM (Tpy HaTUYUH ).

Komuccun

12




[Ipu cpenkax ¢ oONHWramUsSMU POCCHUWCKHX SMUTEHTOB B3MMAeTCs KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHIA, a TaKKE€ MOXKET B3MUMAThCI KOMHUCCUU OWUPXKH W KIMPUHTOBOMN
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obnuranuioo. Pa3Mepsl Bcex TapudoB MOXKHO HallTu Ha caiite Opokepa,
JENO3UTApHsl, KIMPUHTOBON OPTaHU3AIMH U OUPKH.

[Ipu moxymnke oOpamiaromieiicss Ha PHIHKE OONUTAMM B CyMMY CHIEIKHA BKJIIOYACTCS YacTh
KY[MOHHOTO TPOIEHTHOIO J0XOJa IO OOJWUraiuy, paccuuThiBaeMasi MPONOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT AAaThl NPEAbIAYIIECH BBIILIATHI KYIIOHHOTO J10XOJa /10 AaThl
WCTIOJTHEHUS CACNKUA KYIUTH-TIPOJaxHu oOnuranuu. J[aHHBI HAKOIUICHHBIM KYIMOHHBIA JOXOJ
nepeaeTcsl MPOIaBIly OOJIUTAIUH.

7Kano0bl u npeasioKeHust

Kano6wl u mpemnoxenus Bel MoxkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bwl coTpyaHudaere, B
CaMOPETYJIMPYEMYI0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takoi Opokep, wiu B bank Poccun.
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WNudopMannoHHbIH JOKyMEHT 00 obsuranuu ¢enepaibHOro 3aiima

1t pusuaeckux autl (OD3-H)

NudopmaninoHHbIi TOKYMEHT
Oobnurauus gegepanbHoro 3aiima st puzndeckux jun (OP3-nH)
[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIGHHBIMH TpeOoBanusamu. He sBisercs
WHJUBHyaJIbHOM  HHBECTHLMOHHOW  PEKOMEHJAUMed WM  PEKIAMHBIM  MAaTE€pUaJIOM.
WNudopmanus npuBeaeHa s IOHUMaHUs CYIIECTBEHHbBIX XapaKTepUCTUK U puckoB OdD3-H.

9T0 He BKJIAX

BbI MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

B cayyae morepb KOMIIEHCALMii He IPeIYyCMOTPEHO
OcHoBHble xapakTepucTukn OPD3-H:
O®3-1 — nenHas Oymara, peoCTaBysAroIIas BlIaJeabliaM paBo Ha MMOJTy4€HHUE HOMUHAIBHON
CTOMMOCTH IIPU MOTALIEeHUU U KYNMOHHOro aoxoaa. O®3-H Beimyckatorcss Munpunom Poccun u
HOMUHHUPOBaHHI B pyoisix. OD3-H UMeI0T PUKCHPOBAHHBINA KYIIOH, TO €CTh MPOIEHTHAS CTaBKa
[0 HUM HM3BECTHA 3apaHee U HE MEHseTCS B TEUEHHE BCEro cpoka oOpamieHus. Bce ycioBus
HOTallleHUs] M BBIIUIAT KYNOHOB IO OOJIMTAllMU OIpeJesieHbl B SMUCCHOHHOM JOKYMEHTAIUH.
[TproOperast yka3aHHBIH MHCTPYMEHT, BBl laeTe cBOU JIeHEKHBIE cpeacTBa B Aoir Poccuiickoit
®enepanuu B nuie Munduna Poccun u nonydaere 10xo7 no GUKCUPOBAHHOMN CTaBKE.
[Toxymnate O®3-H UMEIOT TTPaBO TOJIBKO (PU3UUECKHUE JHIla - rpakaane Poccutickoit deneparum.
Homunan O®3-1 cocrasnsger 1 000 pyoaeii.
O®3-H Henb3s MOKYNaTh Ha MHIUBUAYaIbHBIH MHBECTUIIMOHHBIHN cuet (MIMC).
O®3-H Henb3s KyNUTh (Mpo/aTh) Ha BTOPUYHOM pbiHKe. OD3-H npruobdpeTaroTcss U MpoJatoTcs
UCKJIIOYMTENIbHO Yepe3 areHTta, ¢ KoTopbiM MuHpuH Poccuu 3akitoumi COOTBETCTBYIOIIKE
coryialieHue, 1o (UKCUpOBaHHOM Tekymed neHe. Mundun Poccunm BmpaBe ycTaHOBHTH
MHMHHUMAJIbHOE U MAKCHMMAaJIbHOE KOJHMYECTBO OOJHMraluif, TOCTYNHBIX JUIl NPHOOpETeHUs
OMHUM (U3UYECKUM JIUIIOM, a TaKKe MaKCHMaJbHOE KoinuecTBO obmuraruii OD3-H 0JHOTO
BBIITYCKa, KOTOPBIM BIIpaBe BJIaJe€Th OJHO (prU3HUecKoe JIULIO.
OCHOBHBIC PHCKH:
PbIHOYHBIN PHUCK (PHCK HEraTHBHOIO M3MEHEHHMS CTOMMOCTH OOJMIamuM) OTCYTCTBYeET.
[Iponate O®3-H 1o ee norameHus: Bel MokeTe areHTy, uepe3 koroporo Bel mpuodpenun OD3-H.
B Teuenue mepBbix 12 mecdneB BiaaeHus Bbl MokeTe BEpHYTh BIOKEHHBIE CpEICTBA, HO
noTepsieTe MPOLEHTHBIN T0X0J1 32 ATOT Mepro. Beikyn Oymaru areHToM OyJeT OCYIIEeCTBIAThCS

O IIeHE e MPUOOPETEHHs, HO HE BBIIIE HOMUHAIBHOU cTromMocTu. [lo ucreuenuu 12 mecsies
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BiajieHHsI Bel MoskeTe nmpeabsaBuTh cBor OD3-H K BBIKYITY TaKKe O LIeHE TPUOOpETEeHHs HE BBIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHHEM IIPOLIEHTHOT'O 10X0/a.

Puck JIMKBHIHOCTH OTCYTCTBYET.

KpenutHbiii puck, B ToM 4yucje puck aedosra, B otHomieHnn OD3-H MOXKET pean3oBaThCs B
cilydyae KpailHE HETaTUBHBIX SKOHOMUYECKMX M (WJIM) IMOJUTHYECKUX COOBITHH, CIIEICTBHEM
KOTOPBIX SIBJISIETCS] HEBO3MOXKHOCTH Poccuiickoit @enepannu B nmune Munduna Poccun orBeyars
HOJTHOCTBIO MJIM YACTUYHO 110 CBOMM 0053aTeIbCTBAM.

Komuccun

[Ipu cnenkax mo mpuoOperennto OD3-H y areHTa, a Takxke npu odbparHoMm Beikyne OD3-u
COOTBETCTBYIOIIMM areHToM Io Bamemy nopydeHuio B HacTosllee BpeMsi KOMHUCCHS HeE
B3MMAacTCA.

7Kano0bl u npeasioKeHust

Kanobel u npennoxxenuss Bol MokeTe HampaBUTh areHTy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyJIMPYEMYI0 OpraHu3auio B chepe (GUHAHCOBOTO PHIHKA, OOBEAMHSIOMNX OpPOKEpOB,

YJICHOM KOTOpOﬁ SIBJISIETCA TaKOM areHT uin B bank Poccun.
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[Tpunoxenne Ne 6 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma UHPOPMAIIMOHHOTO TOKyMEHTa 00 HHOCTPaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

HNudopMalinoHHBIH JOKYMEHT

HNuHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKIUU

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId TIOHHMAHUSA CYHICCTBCHHBIX XapAKTCPpUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

IT0 He BKJIAJA

Bb1 MoKkeTe NOTEPSATH BCE, YTO BJIOKUIH

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B ciyuyae morepb KoMneHcanuii He MPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM JAEMO3UTAPHOM PACIIMCKH HA aKIUH
NHocTpanHble jgemo3uTapHas pacnucka Ha aKUUM — HWHOCTpPaHHas IIeHHas Oywmara,
YAOCTOBEPSIOIIAs MpaBa Ha ONPEIEICHHOE KOJNYECTBO aKIM POCCUMCKOr0 WJIM MHOCTPAHHOTO
smuTeHTa. OjHaA Jeno3uWTapHas pPAcMIKCKa, B 3aBUCUMOCTH OT YCJIOBHM BBIIIYCKA, MOXET
YIOCTOBEPSATH MpPaBa HA OJHY aKIIMIO, YACTh AKIIMH WJIM HA HECKOJIBKO aKIUH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCS aKIUAMH. OMHMTEHT JEMO3MTapHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcylecTBIeHHE TMpaB IO MPEICTaBIsIeMbIM
pacmiucKaMH akIMsM, TaKUX Kak MOJy4YeHHe JWBUJICHIOB, y4acTUE B YIPABICHUH OOIIECTBOM,
y4acTHe B pacipelesieHn UMYIIECTBA OOIIECTBA MPU €ro JUKBHUIAINHA, BO3MOXHO TOJIBKO MPHU
COJICCTBUY DMHUTEHTA JICTTO3UTAPHBIX PACTHCOK. TOYHBIN 00bEeM ITpaB BiIaAebIla JEeMO3UTAPHBIX
PAaCIKCOK YCTaHABJIMBAETCS B OMUCCUOHHBIX JTOKYMEHTAX U MOMKET OTIMYATHCS IS Pa3IMYHbIX

HWHOCTPAHHBIX ACIMMO3UTAPHBIX PACTIMCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YJOCTOBEPSAIOT, B 3TOM ciyyae Bbl cTaHeTe BiajeiblieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKLIUMN.

B ycranoBnennsix bankom Poccuu citydasx HHOCTpaHHBIE JIETIO3UTApHbIE PACTHCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTb, 4TO Biajelel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
clly4ae WX HapyUIeHHs) TOJbKO B MHOCTPAHHOM CyJA€ IO IMpoleaypaM, YCTaHOBICHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha 10oxox 1o A€emno3uTapHbIM paclyuckaM Ha aklMU (B TOM YMCIIE, Ha JUBUACH]IbI), MOTYT
CYILLIECTBEHHO OTJIMYATHCS OT Hajora 1o aklusM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETO3UTapHBIM pacIUCKaM MOTYT YIIJIauuBaThcs HE TONbKO B Poccuu, HO U 3a py0OexoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTAapHbIE pacnucku. HeobXxoauMo YTOYHATH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WU OTCYTCTBUS JBOMHOIO
HaAJIOr000JI0KeHMsI. B HEeKOTOpBIX ciyyasix Bam npuaercs caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIIadnBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennpuueckne pucku

[TockonpKy JemoO3UTapHbIE pPACIMCKU SBISIOTCS LEHHBIMM OymaraMu, BBITYHICHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, /JIsi HMHBECTOPOB CYLIECTBYIOT DPHCKH BBEACHHUS HWHOCTPaHHBIM
roCy/apCTBOM OIPaHUYEHUM, IPETISITCTBYIOIMX OCYLIECTBIICHUIO BIIAAEIbLIAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJEHBI OIpPaHUYEHMS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTApUH, B TOM YHCJIE CAHKIUU
MOTYT OBITh B OTHOLLIEHUH POCCUNCKON KOMITAHNH, Ha aKIIUU KOTOPOH BBIMYILIEHBI ACTIO3UTAPHBIE
paclyCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBUE,
PUCK M3MEHEHMsI TEePBOHAYAJIBHO NPEIYCMOTPEHHOTO oObeMa MpaB W (WMJIM) YCIOBUM uX

pca3anuu 111 UHBECTOPOB.

OcCHOBHBIC PHCKH:

PbiHOYHBIH pUCK (PHCK HETaTHBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam aeno3utapHOi paCmMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
U €€ pOCT B IPOIIJIOM HE O3HavyaeT ee pocta B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOXKET OKa3aTbCs HUXKE, YEM LIEHA Ha IPEACTABIIIEMbIE MU AKLUU YTOU K€ KOMIIAHHH.
CylectByeT pHCK TOro, 4ro Bbl moHecere yOBITKM B pe3yjbTaTe CHUXKEHHs IIEHbI Ha

JENO3UTAPHYIO PACIUCKY. TakKe B OTAETbHBIX CIIydasx, B TOM YHCIE C YYETOM BbIIIEyKa3aHHbIX
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0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH MOXET YyMacTh 10
«HYJs», TorAa Bl MOXKeTe MOTEPSITH BCE BIOKEHHBIE CPEJICTBA.

Puck JIMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb IPOJATh JEMO3UTAPHYIO PACIHCKY B
100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble paclMCKU HA aKUUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JMKBUAHBIMH, YeM NpEACTaBIsIeMble MMM aKIMHM 3TOW ke komMnaHuu. B moOom cimyuyae Ber
MOYKETE CTOJIKHYThCS B OIIPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU JIEIIO3UTAPHBIE
paclucku Wid ¢ TeM, 4yTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJiyuyeHMsi 10X0A0B (IMBHAEH/IOB) IO [eNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IMBHUIEHAOB) O JIENO3UTAPHBIM PACHMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (JIMBUAEH/IOB) 0 aKLUMAM KOMIIAHUM, Ha KOTOpPbIE JEMO3UTAPHbIE PACHUCKH ObLIH
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllyyae PEKOMEHJALMU COBETa JUPEKTOPOB HX BBIIATUTh, KaK MPU HATUYHUU, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoke Bbl MokeTe He MOIY4YUTh JOXOJ (AMBHJIEH/IbI) IO ACTIO3UTAPHBIM PACIMCKaM Ha aKIUU
KOMIIaHUM JJa)K€ B CJIydae, €ClIM Ha aKlIMK, Ha KOTOPBIE BBIMYIIEHBI 3TH JIETI0O3UTapHbIE PACTIHCKH,
JUBUICHIBI OBUIM BBIIUIAYEHBl, H3-32 YKA3aHHBIX BBIIIE CHEHU(PUYECKHUX PUCKOB IO
JENIO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOYKHOCTBIO BBIIUIATHI J10XOAA
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnyuyae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBAa HEJOCTAaTOYEH IS
pacueToB co BceMH Kpeautopamu. [lorameHue 3a0KEHHOCTH NPOUCXOAMUT COIJIACHO
3aKOHOZATEJIbHO YCTAHOBICHHON OUEPEIHOCTU. BBITIaThl OCTAaBIIErOCs UMYILECTBA BJIAJIENIbIIAM
aKIUi TNpOU3BOIATCA B TOCIETHIOI oOyepeib W, Kak NpaBWiIO, HMYyIIecTBa oOOIIecTBa
HEI0CTaTOYHO JJIS TaKMX BBILIAT. Tarke clieyeT y4ecThb, YTO AAaXKe B Clydae paclpe/leleHus
OCTaBIIEroCsl UMYILECTBA aKIIMOHEPHOTO OOIIECTBA aKIIMOHEpaM ATOr0 OOILIECTBA, BIIA/EIbIIbI
JIETIO3UTAPHBIX PACIIMCOK HA aKIMU 3TOro OOINECTBa COOTBETCTBYIOIIME BBHIMJIATHI MOTYT HE
NOJYYUTh B CBS3M C BbIIIEYKa3aHHBIMH CHEIU(PUUECKMMH PUCKAMH M0 JETO3UTapHBIM
pacnuckaMm, B TOM YHCJIE€ H3-3a HEBO3MOXKHOCTH OCYILECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMHU.

Taxoxke He0OXOMMO YUUTHIBATh BO3MOKHOCTh OQHKPOCTBA IMUTEHTA ICTIO3UTAPHOI pacniucku. B
3TOM cilydyae Bbl MOKeTe MOJHOCTBIO JIMIINUTHCS BIOKEHHBIX CPEICTB, IOCKOJIbKY PACIIHCKH HE
ABJISIIOTCS aKLIUAMHU, a JIMIIb YA0CTOBEPAIOT Bamm TpeOoBaHMUs K SMUTEHTY PACIIUCOK.

Komuccun
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[Ipu choenkax c AEMO3UTAPHBIMU PACHUCKaMH B3UMAeTCs KOMHUCCHS OpoKepa 3a HCIOJIHEHHE
NOPYYECHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprdoB MOKHO HaliTH Ha caiiTe Opokepa, Aerno3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takou Opokep, niu B bank Poccun.

CBou mpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
SMHUTEHTa JENO3UTAPHBIX PACIHMCOK — HWHOCTPAHHOW opraHu3auud Bbl MokeTe 3alIUTUTH
UCKJIIOYMTEIbHO B MHOCTPAHHOM CyJ€ IO HpoLeAypaM, YCTaHOBJIEHHBIM HHOCTPaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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